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the slane describnal prosuises are frov and dear of 2l Yons or wther et nenbraraes that the Moot oo iy baatidh vinpuavial tu corn-
vey of enontilar the sanne, arad that the Mottgagor will furover dodorst the il premaseos unto the MoiteaZoe s 2oaessuns atel assions,
from and against the Motz sor and every person whomnsorver Lawfedhy dusnns or to dlsen the samie o any pat the et
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THE MOKIGAGOKR COVENANIS AND AGHEES AS FOLLOWS:

7 1. ]h_‘,[ lln.‘ _\l(_,.ﬂg_,gu; w d] l.;u;“pt]_\ s lln_‘ ljtil:\'ip.tl .th itteteet on l};l‘ j!;‘!&'l‘t(\l!:l 3% 4% i\!t'i.\u! ln)‘ sand p:-.-:uissur)' nole at ﬂ.lf.'
tinas ated in the manner therein provided

2. That this mrotgaie will saure the Mortgager for any additivnad sums which iy be shaocal Bereatter, ot the option of the
Montvaner, for the payient of taves, of public sssesnents, hazard inviriae proaniins sopain of uiber vk prigares et to the
provisions of this morteare, atd also for any loans or ady staes that sy hereattor b gade by e Mortonoe to the Mortoagor uneler
the authority of Sev. $3-55. 1962 Colde of Liws of South Caroling, as At gube), or sinnlar statiztes. atel Sl s s ol 'l Lear
interest st the same pale of retes s that providal it ssid note unbess othensise sgrced cpuon f the partivs el shall B pay able at the
deriatsd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keop the improvements on the mortgagal prouises, whother now exbting o hereaftor to b ereted, insured
avsitot loss Ly fire, wirnbstorin amd other hazands in a sum not Jess than the balanee due bercvrnder at any tine arel ina cempany of
cottipanivs atceptalle to the Morteager, and Mortagor daes bereby assin the pobioy or policies of insursiae to e Murtdogee a)
aerevs that ol such policies sholl be held by the Mortgagee shoull it w roguire aiad shalh iz lude Toss pavatde Jdames in favor of the
Mortesgar aed it the evaent of Yoss, Mortgavor will give incnaliste rotice therou! to the Mot gagee Ly rewistered ol oo2) shoukl the
Moctyaor at any titne Fal to heop said premises insured or fail to pay the probiund for such Fonrandy, then the Mostcagas may canse
such improvetients to be insural in the name of the Morlgagor and reeubirse sl for the cost of suchitsurace, with interest as
Lereinabove provided.

3. That the Mortzscor will keep all innprovements upon the mortated pramises in good repair, anld thould Morteazor fail to do
s, e Mortineor mmay. ot its option, coter tpon said premises ated ke whatever repaits are movessany atad dhande the evpenses for such
fupairs to the moiteaze debt and collat the same under this mortgave, with interest as bervinalove pra nlal

3. That the Mortgaee may at any tisne roguire the issnance and painteniooe of insurance upon the e of any poson obligated
prader the itslebteadnioss sevured bereby ine 2 sune suffivicnt to pay the moatasge Jebt sath the Mortiatee s Letafiisay, amd if the
S:mutum are Lot uthentise poid, the Mortgagee may pay said premiwns and suy snount so paid shall bovome a pant of the wustpage

Lt

6. That Moztzasor sorees to pay all taes ansd other public assesscnts hadal acsinst the morteaved prasises on or before the
Jize elates the reof el to eabiht the reeipts thorefor ot the offices of the Morteazoe gnnaaliadely upon pasmert, aral shoull the Mort-
wazor ful to pay smch Bies and assossuents whoen the same shall £231 doe, the Momteasee noy, atits option. pay the same amd charge
tha amonnts so pail 1o the mortmere dedit and collkat the same under this peortzase, wath interest s abuive prov jded.

7. That i this motrave secures a “vemstruction Joan”, the Murtweror agrees that the prindipal anount of the irndeltedness hfrc—b?‘
wanzed Al Tas dikinirsed to the Murtosvor in poeriodic paymonts, as cuistnution prodicsses, in scvundance with the terms amd condi-
tivns of 2 Cotstnnction Loan Avicument which is separately executed bat is made a put of this mostgage ard incerpordted hetein by
refercnee.,

S Ehat the Mortearor will 1ot further cnoumlar the premises sbove downlal without the price comsent of the Montgagee, ard
should the Morteacor so cncinbar such premises, the Mortgacoe moay, ot its optivn dalare the inddbtediess hereby secured to be
fnnedistely due atad parable and may fvitnte any procealinggs peoessany to wollat said imdebteduess

9. That shonll the Mortarcor abonate the motzaed premiscs by Contradt of Sale, Bond for Title. or Devd of Conveyame, and
the within yartrage infebtalios is not paid in fi:ll, the Mortasgor or his Purchaser daall be roquired to file with the Association a2n
applivation for an assunption of the morteave inddbtalies, pay the reasenalle cost as ropiired by the Assodiation for processing the
wnnmnption furnish the Associstion with a cupy of the Contrat of Sile, Bard for Title. or Diald of Comveyaice, and have the interest
rate o the boan Dalince existing 2t the tine of transfer modific] by icrcaing the interot rate on the said Joan balance to the maxi-
i rate per cnnmim pormitted to e charzed at that timie by applicable Sonth Careliza law, or a losar incsease in interest rate as may
be detennined by the Assoviation. The Asso.istion will notify the Morlzaor or his prirchaser of the Lew interest rate and monthly pay-
sents. ansd will a3t him a row passbock. Shosh] the Morteagor, or Lis Purchaser, 1l to cornply with the provisions of the within
peraenaph. the Moteagee, at its option, may dalare the indebledness horely sured to be immicdiately due and payable and may
indtitute any proceedines tevessary to colliat said indebtedness.

10. That should the Mortgacor fail to make paveents of principal and interest as duec on the promissory note and the sarne shall be
urpaiid for a period of thiny (30) davs. o if there should be any faihire to conpdy with and abide by any Ey-laws or the charter of
the Mortezaree, or any dipulstions s¢t out in this mortzage. the Mortgagee, ot its option. iy write to the Morteagor at his It known
address giving hitn thinty (393 days in which to redtify the said defasit ared shoul] the Mortzazor {4 to rectify said default within the
said thirty dass. the Mortpacer, may. 4t its option, increase the interest zate oa the Joan halinee for the remaining term of the Joan or
for a hsser torm to the maisnum rade por ancam permitted to be chareal at that tace by applicalde South Carolina law, or a lesser
increase rate as v be detemsiied by the Aseoviation. The monthly pavinents will be adindel accordingly.

FE. That <haol] the Maortzavor fail to vobe pomcts of principal wal interct s dee onthe prosivsory note and should any monthly
installment become past due for a poericd in cveess of 15 davs, the Mortazee my colladt a "hite diree” rot to exceed an amourt

equal to five (397) por centum of any such past due installicent in order o cover the atra expeirse- itk nt-to the handling of such
delinquent pavinents.

12. That the Mortearar herehy assizns to the Mortgagee, its sucovssers and assigns. all the rents. issius. ars) profits accruing from
the morteared pretises. rebzining the riglt to collet the same 30 lone as the debt herdiy sectitadd is 1ot in arrears of payment. but
should any part of the principal indebtednass, or interest, taves, or fine itourance praminms, he padt due and unpaid. the Mortgagee
mry without notice or further procecdings take over the merteaged premiises, i they shall be oeoipied by a tepant or tenants, and
colleet said rents and profits and apply the samie to the indcdtadness herely wcurad, withent Hability to account for anything more
than the rents and profits actnally collected. Yess the cost of collection. and any tenant is authorizad. upon request Ly Mostgagee, to
make all rental paymients direct to the Morteacee, withont Hability to the Mortzagor, antid notifiz] to the contrane by the Mortgagee;
antd should said premises at the time of such defanlt be occupicd byt Maontgacor, the Mortwagee may apply to the Judge of the
Counly Ceurt or to any Judee of the Coust of Commeon Pleas who shall be resident or presiding in the courty aforesaid for the appoint-

sent of a receiver with antherity to take possession of said premises and colloct such rents and profits, applving said rents, after pay-

ini!l thgd(ost of colledtion, to the mordgage Jdebt without liability 1y account for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgager to pay to the Mortzazee, on the First day of each month until the
note sccured bereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equa! 1o the premiums that will nest become due ad payable on pelides of montgage guaranty insurance {if applicable), fire and other
hazard insurance coverinz the mortgaged property. plus taxes. and assessments peat due on the mortgaged premises {all as estimated by
the Mortgagee) ess all sums already paid therefor. divided by the number of months to clapse befote one mienth prior to the date when
such preminms, taxes, and assessmenls will be due and pavable, such sums to be held by Merteagee to pay said premiums, tazes ard
special assessments. Should these payinents exceed the ammount of payments actually made by the Mortwagee for taves, assessments, or
insurance premivms, the excess may be cradited hy the Mortgagee on subsequent payments to be made by the Mortgagor; if, however,
said smins shall be insufficient to make said pavinents when the same shall becoine due and payable, the Mortgagor shall pay to the
Mortzagee any amounts necessary to make up the deficieney. The Mortgagor further agrees that at the ond of ten years from the date
heseof. Morlearee may, at its option. apply for rencwal of mortgage gnaranty or similar insurance (if applicable) covering the halance
then remaining due on the morteage debt. and the Mordeagor may. at its option, pay the single premivum required for the remaining
vears of the term. or the Mortzagee may pay such preminm and add the same to the mortgage defd. in which event the Morleagor shall

repay 1o Morzagee such premium payment, with interest. at the rate speified in said piemissory pote, in cqual monthly installments
over the remaining payment period.
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