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MODIFICATION & ASSUMPTION AGREEMENT

STATF. OF SOUTH CAROLINA e O I
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs and Lean Ass:cistion of Greerville, South Carolina, Fereinafter referred to as the ASSO-

CIATION, is the owrer ard kolder of a promissory rote dated July 23, 1973 , execotad by Jack E.
Shaw Builders, Inc. e in the original cam of s42,350.00 bearing

intereat at the rate o ——8-—]—[—2—-—-‘,'( ard secured by a first mortgsge on the premises teirg broan as Lot 25’ Lancelot
Orive, Camelot

_ e e e which it recorded in the RMC office for

Greenville County in Mortgage Bk - 1285 __ —, [age —-__;ﬂ]_.-m. title to whicth preterty is row being transferred

to the urndersipred OBLIGOR{S), wko has (kave) apreed to assume sald mortzage lean ard to pay the btalaree due thereon; and
WHEEREAS the ASSOCIATION kas agrced to sail transfer of owrer:-kip of the mortgaged prtn‘.iges to tke OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balarce due i3 ircreased from —— -— ¢ to a present

rate of B_]lzm—ww’,'c, ard can be escalate] as hereinafter stated
NOW, THEREFORE, this agreemert made ard erntered into this _3rd. day of ﬁBpl‘il . 1974 , by and between
the ASSOCIATION, as mortgagee, ard -RONald B. and Elizabeth T. Darnell .
as assurning OBLIGOR,
WITNESSETH:

In conzideration of the premiszes ard the furtker sum of $1.00 paid by the ASEQCIATION to the OBLIGOR, receipt of which is
Lereby acknowledged, the urdersigred parties agree as follows: 30,000. 00
ki [

{1) That tke loan halaree at the time of this assumption is & ; that the ASSOCIATION is presently increas-

ing the interest rate on the Lalarce to ——-g—]/-g——‘.‘r. Trat the OBLIGOR agrees to repay sald olligation in montkly inttallmrents
of ¢ 232.44 each with payments 1o be appled first to interest ard then to remain’ng principal balarce due from month to

month with the first monthly payrent teing due — May 1 . 1014 .
{(2) THE UNDERSIGNED agreels) that the aforesaid rate of interest on this obligation may from time to time in Lke discretion
of the ASSOCIATION te ircreased to the maximum rate per arnum permitted to te charged by the then applicatle Scuth Carolina

law. Provided, however, that in ro event =hall the maximmum rate of interest exceed —— 8 1/2 ( }<¢ per annum on
tkhe balarce dua. The ASSOCIATION shall send written notice of any ircrease in intercst rates to the last koown addrezs of the
OBLIGOR(S) and sueh increase shall lvcome effective thiriy (20) days after written rotice is mailed. It is forther agreed that the
monthly installlment payments may be adjusted in proportion to incremert!s in interest rates to allow the obligation to be retirad
in fell in substantially the rame time a3 would have occurred prior to any ezcalation in interest rate.

{3) Shkould any inctallmernt paymernt tecome due for a pericd in excess of (15) fifteen daye, the ASSOCIATION may eollt a
“LATE CHARGE™ rot to exceed an amount equal to five per centum (5%¢) of any such past due installment payment.

(1) Privilege is rezerved by the cbligor to make additional payments on the princiral balarce assumed providing that such pay-
ments, including obligatory principal payments do rot in any twelve (123 month period bégzinning on the anriversary of the assumption
exceed twenty per ecentum (20°%) of the criginal prircipal balarce assumed. Further privilege is rezerved to pay in excess of twenty
per centum (20¢%) of the original prircipal balance assurced upon payment to tke ASSOCIATION of a premium equal to six (6)
months interest e¢n such excess amount computed at the then prevailing rate of intere:t according to the terms of this agreement
between the undersigned partiez. Provided, Lhowever, the ertire balarnce may be paid in full witheut any additional premium during any
thirty (20) day rnotice period after the ASSOCIATION kas given written rolice that the interest rate is to be escalated.

Lot SEEZHVILLE CO.€.4 ::- 1300 14192

(5) That all terms ard ecrditicns as et cut in the note arnd mortgage shall continue in full force, except as maedified expressly by -

this Agreement.
(6) That thizs Agrvercent shall bind jointly and severally the succeszors arnd assigns of the ASSOCIATION ard OBLIGOR, his

Leire, successors and assigns. z
TN WITNESS WHEREOF the parties hereto Eave set their hards srd seals this 319 gay of _ APTil L1974
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Asczuming OBLIGOR({S)

CONSENT AND AGREEMENT OF TR l*‘SFERR]!\’G OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s eddsent to the assumption cutlined above, and in further
consideration of One dollar ($1.00), tke receipt of which is hereby acknoXedged, & (3t2), the undersigned(s) as transferring OBLI-
GOR(S) do Lereby consent to the terms of thisz Modification and Assumptich Agreeln and agre}to Le bound thereby.

Tp the presence of : 74 (-! 3 LN AV e (SEAL)

(SEAL)

7 é /, 7 FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION
_14@__,_4;,; Ol el L NLSVOA VI )A& (SEAL)
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ey ) 4 Lol fpid . JACK E. SHAW BUILDERS, INC. (SEAL)

__ _(SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE )

Persorally .appeared before me the undersi ho zriade ogth.th Le
LT s e IR S e

sign i3 TRRIGAVE foregoing Agreement(s) and that (s)ke with the other subscribing witness witnessed the execution thereof,

SW&)R&\‘ to tefore meA this 1 74 _
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Fidelity Federal Sav

Notary Public for South Carolj

My commission expires:
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