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FIDELITY FEDERAL SAVINGS:AND LOAN ASSOCIATION
GREENVILIE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA lean Aecourt Nop—— o .o
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs and Foan Aczociation of Groenville, &:uth Carslina, bereinafter referred to as the ASSO.

CIATION, is the owrer ahj l‘c‘.!(—r n{ a prom jranpv o 'e dated - _June 27! 1963 - —, execuled Ly Thamas J.
Reynolds, Jr. .

integest at the rate of
Drive

¢ mmmmereimm e eee—-in the origiral sum of ‘ISIM———-—- tearing
6. .t ard secured Ly a first mmartgape on the premizes el brown as Lot 17, Pinnacle

—- e e e e e ., whieth is recorded in the BMC office for

Greenville County in Mortgage Book ——-._9.2_6.-__ —— e, page —- 449 , title to wkich prererty is now being transferred

to tke urdersigred OBLIGORIS), who has (Lave) apresd to ass.;m; zall morlpage lean ard to pay the balarce due thereon; and
WHEREAS tke ASSOCIATION bas sgreed to sa%d transfer of awrerskip of the mortgagzed rrex fs to tke OBL[GOR and his

assumption of the mortgage loan, providal the intercst rate on the batarce dee is increasel from —— O ¢ to a present

rate of 7__ ‘e, ard can be escalated a5 kercinafter statol.
NOW, THEREFORE, this agreement mmade and entere] into this ﬁ_l,‘:"",?ﬁ_ dav of —
the ASSOCIATION, as mortgagee, ard - - - C. Vance and Peggy A. Yoodall ~

as assumirg OBLIGOR,
WITNESSETH -

In consideration of the premizes and the furtber sum of $1.00 paid by the ASSOCIATION to thke OBLIGOR, receipt of which i3
hereby ackrowledged, the ur: 'er\:gr ol rarties spree as fcihmc el 2 2
{1) That the loan halarce at the tirme of this assamption is & 0,925.22 ; that the ASSOCIATION is prezently irereas-

ing tke interest rate on the Lalarce to 1 ¢ Trattke OBLIGOR azrees tn repay said oblization in monthly inttallments

of & 102,90 each with paymerts to be applied first to interest and then to remaining principal talarce due from month to

month with the first monthly payrmernt beirng due - .- April 1, 1224 hhhhh ]q‘___
{2) THE UNDERSIGNED agreeis) that the df{:l’r‘d d rate of interest un this oLt yation may from time to time in the dizcretion
of the ASSOCIATION Le ircreazed to the rmaximum rate per annum germitted s be dar,cd bty tke then applicatle Scuth Carolina

Iaw, Providel, kowever, that in o event shall the maximum rate of irterest exceed — .. ( }¢e¢ per annum ©on
tke balance due. The ASSOCIATION stzll cend written retice of any ircrcase in interest rates to the last krown address of the
OBLIGOR(S) ard such increase shall become effective thirty (30) days after written rotice is mailed. It is further agrecd that the
montkly installment pavments may e adjusted in proportion 1o irerements in interest rates to allow the oblipation to be retired
in full in sulstartially the same time a5 woald have «cearred prior 10 any excalation in interest rate.

(3) Skould any irstallmert payvment become due for a pericd in excess of (15) fifteen davs, the ASSOCIATION may collect a
“LATE CHARGE” ot ta exceed an amosnt equal to five per centam (5% ) of any such past due installment payment.

(1) Privilege is reserved by the oi-!i,r:r' to make additioral ravmerts oa the prineipal balarce assumed providing that such pay-
mernts, ircladicg obligatory privcipal payrents do nat in any twelve (12) month vericd begin mrg on the arm\enar}' of the assumpticen
exceed twenly per centum (2077) of the oripinal principal talance assumed. Further privilege iz rezerved to pay in excess of twenty
per cenfum (20¢) of the original prircipal halarce assumel upon Fayment to the ASSOCIATION of a premium equal to tix (6)
mornths interest ¢n such excess amsount eomruted at the then prevailine rate of intere:t axcording to the terms of this agreement
between the urndersigred parties. Provided, hownever, the ertire talance may te :ali ir: full withoot any additioral premium during any
thirty (391 day rotice period after the AS‘*OCIAT!O\ Eas giver written notice that the irterest rate is to be escalated.

(5) That all {ermes and cornditions as =¢t ¢ut in the rote and mertpage shall continue ia full foree, except as modified expressiy by
this Agreement.

(5) That this Agrcement skall bind jointly and severally the suecessers and assipns of the ASSOCIATION ard OBLIGOR, his
heirs, successors and assigns .

IN WITNESS WHEEREOF the partics hercto Fave set their hards zrd seals this .. 1SE_ day of L1974

& LOAN ASSOCIATION

In tke presence of:
ﬁ_.éZJL’ZJL i /LJ leama:

mmmmm e (SEAL)
é'/'*c“.c f i _L, =;/z PRI / Z (SEAL)
¢ g L rrt L (SEAL)

S)

/ J%ﬁf@m%&(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In censideration of Fidelity Federal Savirgs and Loan deeaciation’s congent to the aszymption cutlined above, and in forther
consideration of Ore dollar (£1.00), the recelpt of which is hereby ackrnowle)

ur.dersip:ned( as tranxferring OBLI-

GOR(S) do kereby consent to 1"e terms of this Modificaticn ard Assumptd grecmélt gree to (4 thereby.
Int{tp preserce of WL et LY LEN (SEAL)
< L7 A ZL e J{(‘-ﬂ VAR (.:Miu _M SEAL)

) /
4 P

\us—,cw 0 ‘,, A “««.', P 4R LRI N S e _ (SEAL)
S {SEAL)

Transferring OBLIGOR(S)
TATE OF SOUTH CAROLINA )
5 PRUBATE

COUNTY OF GREENVILLE } ’
Per-{o;;ll) apyeared before me andegs )gr.ed whp pizde oath thay (s)te saw

an ALl A Aincidas C, llaree 451?55
sign, seal and deh\'er the foregoing Agnem.:nt{s)/ar.d that (s)ke with the other subderibin

S O?N to before e this i’ ) .
i - - —mN ] 2
3 day of 340 L0 5 12 . G.a : - ;%_}Z
&AL AL 7 LAl I Q) (SEAL) {5/625)‘(@(’6 N Sl (e e

Notary Public for South Caroling
My commission expires: .-/ -§3

witness witnessed the execution thereof.

<

RECORDED ppR 2 ‘74 24636
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