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FEDERAL SAVINGS AND LOAN ASSOCIATION

GREEXNVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

N J
7 STATE OF SOUTH CAROLINA

)

~

Losn Acovurnt Noo—— ——

COUNTY OF GREENVILLE
WHEREAS Fidelity Federal Savirgs ard Lean Aszociation of Greenville, Suutt Carolira, hereirafter referred to as the ASSO-
CIATION, is the owrer ard holder of a promiszery rote dated ﬁ,ﬁgi}i‘}lg}f}'_s -3 1?(3& - exccutid by Bates & Cannon,
Inc. 6,000.G0C

interest at the rate of

6 3/4
Fenwick Heights,

¢ ard secured by a first niortgage on the premizes telng krown as
Greenville, S. C.

— e i the origival sum o of § bearing

"Lot 40 Fenwick lane

Greenville County in Mortgage Book -

- — e e e e oo Wwhich §5 revorded in the RMC office for
16381 276

e, p3fe —--

—===—=_, title to which property is row being trancferred

to the urderzigred OBLIGOR(S), wko has (have) agreed to assume satd morigaze loan ard to pay tke balarce due thereon; ard
WHEREAS the ASSOCIATION has aypreed to said transfer of ourcrship of the mortgaged "r‘ﬁ"'j/&’ thke OBLIGOR ard kis

assumption of_tke npr rigage loan, provided the interest rate on the balance dus is increased from
374

rate of

% to a préetent

¢, ar.d can he¢ escalated as hercirafter :tité
h

\
NOW, THEREFORE, this agreement made and entered into this 25051 day of March 1975 45 and between

the ASSOCIATION. as mortgagee, and - Thonas A. Hooper and Do_rothy J. Hooper
as azsuming OBLIGOR,

WITNESSETH

In consideration of the premizes and the further cum of £1.00 paid by the ASSOCIATION to tre OBLIGOR, receipt of which is

kereby acknowledged, the urdersigned parties agree as follows: 10.0¢CC.60
(1) That the loan balarce at the time of this assumption iz § ] =

: that the ASSOCIATION is presently increas-

ing the interest rate on the balarze to _—7_;4__“ That the OBLIGOR agrees to repay sa'd obligation in morthly installments

of 99

mornth with the first morthly payment being due -

— each with payments to be applied first to interest ard ther to remaining prirciral balance due from menth to

_April 1, i

(2) THE UNDEREIGNED agrec(s) that tke 4fore=a d rate of interest on this cb z.m-r. rray from time to time in the discretion
of tke ASSOCIATIOXN te increazed to the maximum rate rer annum permitted to t%%.w tit: then applicable South Carolina

law. Provided, however, that in no event shall tke maximum rate of interest exceed . 22255 2 Ourths 7 3llr" PEr annum on
the balarce duye. The ASSOCIATION rshall send written rotice of &ny incrcase in intercst rates to the last known address of the
OBLIGOR(S) ard such irerease shall Leome effectlive thirty (20) days after written notice is mailed. Jt is furtker agreed that the
monthly installment payments may te adjusted in proportion to ircrements in irterest rates to allow the obligation to be retired
in full in substantially the same time as would have cccurred prior to any escalation in interest rate.

(3) Skould any installmert payment become due for a period 1n excess of (15) fifteen days, the ASSOCIATION may collect 2
“LATE CHARGE"” not to exceed an amount equal to five per centum (57¢) of any tuch past due installment payment.

(4) Privilege is reserved by the ohiigor to make additicral payments on the prircipal balarce assumed providing that such pay-
ments, includirg obligatory principal paymerts do not in any twelve {121 month pericd beginning on the anniversary of the assumption
exceed twenty per certum (20¢%) of the criginal principal balarce assumel. Further privilege iz reserved to pay in excess of twenty
per centum (207%) of tke original prireipal lalarce assumel upon payment to the ASSOCIATION of a premium equal to six (6{
months interest on sach excess amount computed at the then prevailing rate of irterest accordicg to the terms of this agreement
between the urdersigred rarlies. Provided, Lowever, the entire balares may ke paid in full without any additicral premium during any
thirty (30) day rotice peried after the ASSOCIATION kas given written rotice that tee interest rate is to te escalated.

{5) That 2!l terms ard corditiors as set cut in the rote and mortgage skall eontirze in full force, except as mindified expressly by

this Agreement.

(6) That this Agreement chall bind jointly and reverally tre successors and assipns of the ASSOCIATION arnd OBLIGOR, his
Leire, successors ard acsigns

IN WITNESS WHEREOF ke parties hereto kave set their Fards and seals this 28t_h_.. day of Harch . 1974

L)L),

FIDELITY FEDERAL SAVYRGS & LOAN ASSOCIATION

A /N /«F a2 - (SEAL)

Cle 977 é{mw//ﬁ—(sz(

resence of:

i

) /}Z / (SEAL)
LY :
A EPY Ll -/‘*("7% (SEAL)
M—i‘_‘: “44-3.;44&_4.____(%&\1.)
t ur‘nrgOBLI R{S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In consideration of Fidelity Federal Savirgs and Loan Asraeiation’s content to the assumption outlined above, ard in further
consideration of Ore dollar ($1.00), tke receipt of which is Lereby ackrowledged, 1 (we), the undersigned(s) as transferring OBLI-
GOR(S) do hkereby consent to the terms of thiz .\ch:flcauor sind Assumption Agreement ard agree to be bourd thereby.

.._/7\(

—— (SEAL)

w.,&_\ }
I d

(SEAL)

C&at/ y)/ /{M;/QOQ/

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

Personally appear
Hooper, Dorot

before me the underzigned who made cath that (s)ke saw

{SEAL)
__é //)f 1/£ J A (SEAL)

Transferring OBLIGOR(S)

PROBATE
Charles L. Center, Thomas A.

y J. Hooper and William M, Hagood III,Agent.

sign, seal and deliver the foregoing Agreement(s) and that (s)ke with the other subscribing witness witnesced the execution thereof.

SWORN to before me this

74’

B gay of ,Mar;c'h

t
(/A

Notary Pubhc for So\lh (’.‘arolma

My commission expires:

4™

,--8 c)

-
(SEAL) (o 70 5(“”‘;'4""‘3(

RECORDED AFR 1 .'74. 24500

[ 4328 . rv.2%




