TOCEIIER wiath all 4o s:!.,il-!_'l’ the Iig!.".s, tabars bereditonents oond afisatior ey to fhe e deb sona o1 any Way
fraidert o appmetnneng, valclng G Beedein stones snd nolebeeraters Beatier orov Le e gl Mo U Lot e well
to sl l.l!]'th.‘.-.;', ferovs 2tad rales, M K331 o her [SYTERTEEN % S Biatozes 1ooa o by feafter b et ed e st nanter,

it Leaey! the intoention of the portios hercto that o8 soch fntres cndequagient, cobar tboon b s LM B tere Las ccnes Lored g past ot
the realty.

TO HAVE AND TO HOLD all zrdd sirgelar the said preciises cnto the Mottusoce, ity sriconanars anad sssizns forever.
The Mortgagor topresents ered warrants that said Murteasor 1 swirad of the slune Joonband proaiise in foe sonple absolote; thet
the aluve desenbed premises sre froe and dear of 2l Lo o1 other vinonanbraces; that the Motesor s Lea by Gpoaeral to cun-
vey of efiieber the sane, at<d that the Morgagor will foraver defen b the cond prorsses uito the Moiteagon, it suciesesrs amad assiges,
from ased agzaiest the Mortgagor and evary person whemsovver Liwfuly (leacoing o to ol the suine of any part thereof,

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and nterest on the imdeltalness (videnoed by ssid promissory note at the
tines ard in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additicraal sums whivh ruy be advanos) hereafter, at the option of the
Mortgager, for the payment of tares, or public assesszients, hazard fsiarance premiums, repairs o othae such purpuoses punuad o the
pros isiors of this modeage, arsd abso fur any losns or advarces that may hereaftor e noade by the Morteaden to the Mortgagor under
the authority of Sec. $5-55, 1962 Code of Lias of Suuth Carolina, as amcentad, or siubar statutes: and all swms 0 adarned shall bear
interest at the sime rate of rates as that provided in sard pote unless otherwise azrend vpon by the partics awl shall be payatle at the
demand of the Mortgagee, unless othenwise providad in writing.

3. ‘1hat Mortzagor will keep the improvements cn the mortgagal premises, whether mew existing or hercafter to Le envited, insured
azairst boss by fire, wirnlstorin and other harerds in a sum rot Jess than the balance due hervurader at any tine anel in a coiupany or
woispanics aneplable to the Morteagee, and Mortgagor does hereby assign the polivy or polnies of insurance 1o the Modigazee and
axrevs that all sach polivies shall be Leld by the Martzagee shoukl it o require and shall inddide luss paralle druses in favor of the
Mourtgainov; atad in the event of loss, Mortgagzor will give irenediste notive thereof to the Mortgagee by registerad nial, and should the
Mot sor st any tinge [ to keep said premuses insured or fadl to pay the preauiunss for such insuramce, than the Meortzagee may cause
such Cuprvseiicnts to be insurad in the nmame of the Mortpagor and reimuburse itadf for the cost of such itsuramoe, with interest as
bereinabore provided.

4. That the Mortgagor will keep all improvements upon the morteazed premises in good 1epair, and shook! Mortaagor fail to do
so the Moertzacee ma) . at its option, enter upon saidd premises and mabe whatever repiains are pecessany arad charge the expenses for such
tepains to the mortgage debt and collet the same under this motgave, with interest as bereinalove providal

5. Thit the Morteizee may at any lime require the issnance arel maintenarce of insurance upon the Ife of any porson olblizated
uraler the indebtednesy sexuresd herely in 2 sum suHicient to pay the partgage delit with the Motgagee as bencfiviay, and if the
ﬁ-r;}‘:uiums are 1ot vtheraize paid, the Mortgagee inay pay said premivas and any amocunt so paid shall become a part of the mortgage
debt

6. That Morlgazor agrees to pay all taves and cther pullic assessnents kevial 2zainst the mosteazed premises on or before the
due dates thereof azal to extulit the receipts therefor =t the offices of the Modeasee Burediately upon payment, and sheuld the Mot
wavor f1id to pay such taves and assessnents when the sune shall fall due, the Moiteegoe may, at its option. pay the same and charge
the ammunts so piid to the morteaae debt and ollat the same under this pomteage. with interat as above provided.

Vo That of this neortZaze seunnes 2 Teomstruction Bran”, the Murteader agrees that the prics ipal amgnt of the irdcltedress b(—r(—L')‘
v ] bee dinbursed to the Muitussor in perixlic payinents, 3s conatmotion progresses, in acverdance with the terms ard condi-

lu;ru of a Cumstruction Losn Agreenicnt which s separately executad ot is nuade a part of this mortzage ard incorpurated herein by
referernce.

S5 That the Mortzcor will et fither ciantader the presises abone Jesoptaal, without the prior consent of e Mortgagee, and
shonld the Mortoagor so vrginder sch promdws, the MortZacee may. at ity option. dadare the indebtedness hereby securad to
tnresdiatddy Jue amsl pavable and may institite any proceedings necessany to collect s2id indebtedness.

9 That sheald the Motzagor aliviate the mortaagad premises by Contract of Sale. Borad for Title, o Decd of Conveyance, and
the within roorteage radebtalivss s mot paid in full. the Mortcagor or his Purchaser shall be requined to file with the Assaciation an
application for an assumption of the mertaaze indeliadiess, pay the reascnalde cost as required by the Association for processing the
asstznplion furnik the Association with a copy of the Contract of $ile, Bord for Titke, or Doed of Cotnveyarce, ared have the interest
rate ot the Joan halaroe existing at the tine of transfer modificd by increasing the interest rate on the sad Joan balance to the mani-
mum rate por anntm peitnttad to be charcad at that time by applicabile Soath Carolina law, or a lesser increase in interest rate as may
bee determirand by the Assoviabion. The Asso iation will netify the Motteacor or his purdliaser of the new interest 1ate and monthly pay-
ments, and will mad him a e passhook. Stol the Morteacor, or his’ Purdhawr, f4Y 1o comply with the provisions of the within
parazraph the Mortzacee. At its option. oy declire the indebtednes horeby svunad to be invuediately Jdue and payable and may
institute any proccedings pecessany 1o collet said indebtedness.

10. That should the Mortzagor fail to make paynients of principal atnl inferest as dize an the promissory note and the same shall be
urpaid for a periced of thisty (307 days or if there Jhould be any failire to vomphy with and abide by any by-laws or the charter of
the Mortvacer, of any stipilations el out in this watlzace, the Mortgagee. at its optivn. may write a the Morgagor at his last krown
akdress giving him thitty 309 dass in which to redtify the said default amd Jdemhl the Mostimagor Fail to rectify said default withia the
sai) thirty days the Mortgizer, 103y at its option, inciiase the interest rate oo the ban Ll for the remaining term of the baan or
for a bsser tern 1o the i rate por annum pernittad o be charged ot it tine by applicable South Carolina Law, or a lesser
iercase rate as mav ke determined by the Awovintion. The monthly payiseents will e adiinted acvordingly.

11 That shonld the Merteazor L] t pode pavinets of prindipal anad interest as dae o the promivony tote and should any monthly
. o) I < .. ..
installinent Tecome past due for a pericad in evcess of 15 davs, the Mortvazee nnay ocffect 2 “hite charee™ oot to excead an amourt

enual to five {390 per contum of any such past Jee installent in order to cover the extra experse incident 1o the hardling of such
delinquent paymernts.

12. That the Mortgagor herehy assiyns to the Mortzacee, its successors amd assizus. all the rents. issues, and profits accruing from
the mostgaged promises. retaining the right ta ollt the same so lonz as the debt herehy sevured s not in amears of payment. but
should any part of the principal indeledness, or interest, taves, or fire insuraice preminms, be past due and unpaid. the Mortgagee
may without rotice or further procecdings tike over the mortgaged prensises, if thev shall be ocanpied by a tenwd or tenants, and
collect said rents ard prefits and apply the same to the indebtedness hereby secured, withont liakility to account for anything more
than the rents and profits actually colectad, tess the cont of collection. anvdl any terart is anthorized. upon resquest by Mortgagee. to
nake all rertal payments direct to the Motdzacee. without Kability to the Montcacor, uetil sotified to the contrary by the Morlgages;
amed shoult said preniises at the time of sich defanlt be occupied by the Mortzagor, the Mortgagere may zpply to the Judsge of the
County Court or to any Julge of the Court of Comurnon Pleas who shall be reddent or presiding in the connty aforesaid for the appoint-
ment of a receiver with authiority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

in;!! lhecdunt of collection, to the mortgace debt withont hability t3 account for anything nore than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pav to the Morteagee, on the first day of cach mornth until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and ijnterest provided in said note: a sum
eqnal to the premiums that will next become due and payable on policies of mortgaze guaranty insurarce (if applicable}, fire and cther
hazard insurance covering the mortgaged property. plus taves. amd assewsiments reat due on the mortgaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor, divided by the number of mosths ta ehapse hefore one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to he held by Mortgagee to pay said preminms, taxes and
specia] assessments. Should these payments exceed the amount of payments actually made by the Morteagee for tates, assessmoents, or
insurance premiums, the excess may be credited by the Mortgagee on subsenuent pavinents to be made hy the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same shall hecome due and pavable, the Moitgagor shall pay to the
Mortzagee any amounts necessary to make up the deficiency. The Mortgaror further agrees that at the cnd of ten years from the date
hereof, Morteagee may, at its option. apply for rencwal of mortgage guaranty or similar insurance {if applicable} covering the balarce
then remaining due on the mortgage debt. and the Mertracor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgacee may pay such premium and add the same to the mortgage delit. in which event the Mortzagor shall

repay to Mortgages such premium payment, with intercst, at the rate specified in said promissory note, in eqnal monthly installments
over the remaining payment period.
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