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TO HAVE AND TO HOLIY all ard singolar the sail premives vito the Mortzazee, its srivowors atad assisns forever.

The Mortgagor represents aredl warrants that said Moitvazor is seizad of the slove desordand preinises in foe sinaple sbsclute, that
the atwve descnibal promises are free and Jdear of all Yens o7 wthier cnvieehiiances: tht the Mortiasor is Linfelly cinjoncred to con-
oy of elumlbr the same; ared that the Mortgagor will forever defored the said preriaes ueto the Morteszae, its seoeasors atad assivns.,
from ard against the Mortgagor and every person whomsoover Iwfully climnn or to Jdain the same or any part thereut.

THE MORTGAGOR COVENANTS AND ACHEES AS FOLLOWS:

L. That the .\iorig;gor will promngaly pay the principal and interest on the irdcbtedness evidenced by said promissory note at the
tirnes ard 0 the manner therein provided. ’

2. That this mortgage will secure the Mortgagee for any additional sums which muay be alvanced hereafter, at the option of the
Mortgazee, for the payment of taxes, or public assessments, hazard jusurare propaus, repainrs or othar sudh purposes pursuant to the
provisions of this murtgage, and also For any losns or advances that may hereafter Le made Ly the Morteasee to the Mortgazor under
the auttority of Sec. 45-55, 1962 Code of Laws of Scuth Carolina, as anwcindial, or sinalar statotes, sl oM suis w advsswel shall Lear
inlcrest at the samse rate or rates as that provided in said oote unless othemwise agreed upon by the partics and shall be payable at the
detnand of the Mortgagee, urdess othern jse provided in wiriting.

3. That Mortzagor will keep the improvements on the mortgaged premises, whether now evisting or hercafter to be eructed, insored
axainst boss by fire, windstorm and other harards in a sum not Jess than the balarce Jdue Lereunder at any tune ared in a ¢oispany or
comnpanies doveptable tothe Motgagee, and Mortgagor does Lereby assizn the policy or policies of insusataxe to the Motgagee and
agrees that ol such policies shall be held by the Mortgagee should it so require arsd shall indude loss payable cluuses in [Livor of the
Mortgagee, ared in the evert of boss, Mortgagor will gine immediate notice thereuf to the Mourtgagee by rezistered mail: and should the
Mottgagor at any time fail to kevp said premses instired or fail to paythe premiunis®for such insurance, then the Mortgagee inay cause
surh Buprevenents to be insured in the nane of the Mortgagor and reimburse itself for the gost of such imsuramee, with intercst as
Lereinabove provided. . .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Morteagor fail to do
v the Murtzagee may 2t its option, exter vpon said premises and male whatever repairs are necessary and charge the exvpenses for such
repirs 1o the mortzeze Jdedd and collet the same ueder this mortvage. with intereat as hereinabove providal

5. That the Morteager may at any time resquire the Bsuarce arsd maintenanie of insurarce vpon the bfe of any person obligated
ursler the imelebtediess secured hereby in a sum sufficient to pay the mortgage debt. with the Mortzagoe as berseficiary, and if the

Su-miums are ot therwise paid, the Mottgagee nay pay sad premiuns ard any amount so paid shall becone a pant of the mwortzage
ot - :

6. That Mortgacor azrees to pay all taves and other public assessments Ievied acainst the mortzaced premises on or before the
dize dates thereof ared to exbubit the receipts therefor at the offices of the Motwagee immediately vpon pavisent,-and should the Mort-
vavor Fol to pay such taves ansd assessenents when the same shall £431 due, the Mortgasee ma, at its oplion. pay the same and charge
the winonnts so paid to the mortzave debt and colledt the same under this morteave, with interest as alove provided.

7. That f this mortizage secures a2 “censtorction loan™, the Morteavor aznes that the prizcipal amwnst of the indebtedness hereby
seenrad shnall T diiined to the Mortzavor in periclic payinents, as otatonction progivsses, in accosdance with the terms and condi-

tiens of a4 Constroction Loan Agreviert which is separilely evecuted Lut iy made 4 part of this postgage and incorpuratead berein by
rrf CECIe.

5 That the Mortzazor will cot Ferther cncender the pronises abaone desordad, withont the pricr consent of the Mortgagee, and
shonkd the Momteacor so craundar such promises, the Motgagee may. at ity opticesn, dalire the indebtedness hereby secured to be
imraediately due arel pasable ond oy wstitete any proveedings neccssan to wollect said indebtedress.

9. That shouabl the Motzavor alienate the motraced premises by Coutradt of Sale. Bond for Title, or Dewd of Comveyance, and
the within peateage indebtalress is not pasd an ol the Mortgagor or his Purchaser shall be roquirad to file with the Association an
application for an asumption of the ortvare inlehtaloess, pay the reasonabile cust as reguired by the Assaviation for processing the
asstanpbion. furnish the Asseriztion with a copy of the Contract of Sile, Bardd for Title, or Dud of Cotanvevare, and have the irterest
rate on the boan Lalirce evisting ot the tine of transfe: modified by freasing the intorest rate on the said Joan balarce to the masi-
merzn rate petannum pennittal to be chargad at that tisme by apphioalde Sosth Carolina law, o a lesser inciease in interest rate as mav
Le determired Ly the Acuxiation The Association will rotify the Mottracor er his purchaser of the rew interest rite and monthly pay-
werts ansd wall el hing g rew paostock. Shoodd the Merteagor, or his Yurchasr, -1 to comply with the provisions of the within
paragraph. the Mortzagee. at jts option. may delire the indebtedness hereby securad to be inunediztely due and payable and may
institute any proteadings pevessary to colleet said inddebtidrniess.

10, Thit skioull the Morteazer fiil to niake puments of principal atd interest as dee on the promissory note and the same shall be
urpaid for 3 poriced of thinty £.30) davs o 1f ere shosld be any Fabire to ooliply with aned ahide by any by-laws or the charter of
the Mortuicee. or any stipulations st out in this momtgace. the Mortzesar a1 ats option sy write to the Mortgazor at his last known
ad-lzess miving him thirty (303 days in which to rectsfy the said defandt and shochl the Morteszor faid to rectify said default within the
wi] thinty dass the Mortiacee, oy at its option, increase the interest rate on the loan Lolince for the renining term of the Yoan or
for a lesser fermi to the manvinein rate per annum pennitted to be Cuugead a1 that tine by applicalde Sosth Carelina faw, or a lesser
Uxrease rate as may e deterinired Ly the Awwanatinon The monthly payoants will be 2. naal accondingly.,

H. That sheabd the Motacor f0) to node poonts of priscipal ared intarest s dbie on the prossisson rote aned should any monthly
mstaflrerd bevome past duee for a poricd inevess of 13 days, the Morteaoee may vedles? 3 “hite chvee” not ta evcend an amount

ozl to five (377 ) per centuin of auy such past due installment ju arder ta cover the extra expense indident 1o the handling of such
delinguent payments.

12 That the Maoctgagor herely assizns to the Mortzagee, its sucoessors and assigns ] the rents issnes, and profits accruing from
the mortzagal premises rotoning the rivld to collent the same so fonz as the delit herehy seonrad is not in arrears of payment. but
shaold any part of the priscipal indditednes, or interest, taves, or fire ianrance preminms, be past due and unpaid, the Mortgagee
may without notice or further proccedings tike over the mortgaged premives, if they shall Le exoupied by a tenant or tenants. and
wollect aid tents and profits and apply the same to the indebtedniss herel=- socural, without liabhility to acceunt for anything more
than the rents and profits actoally collected, less the cost of collection. and ary terant is anthorized. upon request by Mortzagee, to
make all rental payments direct to the Mortzagee. without lability to the Mortvagor, unt] notificel to the contrary by the Moddgagee;
and should said premises at the time of such default Le occupiod by the Marlzazor. the Maontgagee may apply to the Judge of the
County Court or to any Jindge of the Court of Common Fleas who shiall Le resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and cellect qrch rents and profits, apphying said rents, after p.ﬁ'-

y

insl-‘.'I lhtsdcost of collection, to the mortgage debit without liability ty accourt for anything niore than the rents amed profits actua
coliected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Martzapee, on the first day of each month until the
nole secured hereby is fully paid, the following sums in addition to the paynients of principal amd interest provided in said note: a sum
equal to the premiums that will net become duee and pavable on policies of morizage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the moitgaged premises (all as estimated by
the Martgagee) less al sums already paid therefor. divided by the number of wmonths to elipse befare one month prior to the date when
such premiums. taves. and assessments will be due and payable, such simns to be held by Mortgagce to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagce for laxes, assessments, or
insurance preminms, the excess may he credited by the Mortgagee on subsequent payments ta be made hy the Mortgagor; if, however,
said sums shall he insufficient to make said payments when the same shall hevome dise and payable, the Mortgagor shall pay to the
Mortgigee any amonnts necessary to make up the deficiency. The Mortgagor further azrees that at the end of ten vears from the date
hereol. Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance {if applicable} covesing the balance
then remaining due on the mortrage debt. and the Mortgagor mayv. at its option. pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the morteage delit. in which event the Morigagor shall

repay to Morteagee such premium payment, with interest. at the rate specificid in said promissory note, in equal monthly installments
over the remaining payment period.
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