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TOCELHER with o' ared singolar the sights, pnenders Leraditoncats sral sppurtoneaes to the sare belonzins or 10 any wa
iebdetit or appertaining, fduding all Budtin stoves and refriperaton Leatine or co Tt se P Voo s ok dtecad finteres, '-uil
to wall varpobing, fenocs atad gates. anad any Othar eropzoent or fintores Lo or Looeatter b lad connacted o fatal v sy s,
i; l&"ils;‘{ the intention of the partios berelo that o1 s b fidures aned v st Clhorr than Lotoche M Forntire, e vesenlosed 2 pant of
the realty.

TO BAVE AND TO HOLD all ard singular the said prenises unto the Mortesgee, sty sevvensors and assizis forever.

the Modgigur represents aned warrants that siid Mortoazor is seizod of the slune desentand prainises in foe suuple abeolute; that
the above described premises are frev ard ddear of a1l Lers or thor cncnmbrences: that the Moteagor o b fully cupoaaad to con-
ey of encutnber the same, and that the Morteagor will forever defeial the waid premises vnto the MottaZer, ity successors and assizns,
from ard against the Mortgagor and every persons whetasoover hiwfully chaiming or to laia the sime or suy pat thoeeof

THE MORTGAGOR COVENANTS AND AGREES AS FOLILOWS:

1. That the Mortgagor will promptly pay the principal and interest on the irdebtoduess evidenoed by said promissory note at the
tinxes and in the manner thesein provided.

2. That this mortgage will secure the Mortgages for any additional sums which sy be advancad boreafter, at the option of the
Mortgagee, for the payment of taxes, or public assexsmients, hazard insuraice prescuns, repairs or other such purpuses punuint to the
provisions of this mortgage, and also for any Yoans or advarces that may hereafter be made by the Mortgagzee to the Morlgagor urdler
the authority of Sec. $3-55. 1962 Code of lins of South Car dina, as ameradal, or sinadar statites; ard o)l sums o advaiced shall bear
interest at the same rate or rates as that provided in said o te unless othemise agread epen by the partics atad shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Morigagor will keep the improvenents on the mortgagal premises, whither pow exbsting or hercafter to be ervited, insured
ayainst Joss by fire, windstonn and other hazards in a sum not less than the balarce due bervunder at any tuoe and in a wompany or
companies acvepable to the Mongagee, and Mortgagor does hereby assign the poliy or polivies of insurance to the Mortgaxee and
agrecs that all such policies shall be held by the Mortgazee should it so require ard shall isclude koss payable (linses in Inor of the
Mortgagee; ared in the event of Joss, Mortgagor will give imn.ediate rotive thereof to the Mortzagee Ly registered miil, arnd shoull the
Morigaxor at any tine fad to keep said premises insured or fail to pay the premiuins for such insurance, then the Mostzagee iy cause

such improvenscnts to be insured in the rame of the Mortgagor and reimbusse itself for the ¢ost of such insurance, with interest as
Lereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortaged premises in good tepair, and should Mortxagor fail to do
so. the Mortzaee may. at its oplion, enter upon said premises and nnake whatever repairs are nevessary and duante the expeuses for such
repairs to the nortgage debt ard collect the same under this wortgaze. with interest as hereimabove proviled.

5. That the Mortgazee may at any time require the issuance ard maintenarce of insurance upon the Lfe of any person obligated
ureder the iradeltedress secered hereby in a swn sufficient to pay the raortgage debt, with the Montgagee as beeficiary, and if the

(;;ui)miums are ot othermise paid, the Mortgagee may pay said premiuins 2ned any anwart so paid shall bevuine a part of the mortgage
ebt.

6. That Mortgasor azrees to pay all taxes and other public assessmonts levied szainst the mortgagzed premises on or before the
due dates thereof 21 to ealolit the reveipts therefor at the offices of the Mortzagee inmmediately upon payment, and shoukl the Mort-
wacor Fad 1o pay suh taves arsd asscsunents when the same shall fall due, the Mortgacee may, 2t its option. pay the same and charge
the mrounts su paid to the mortgage Jdebt and collent the same vrder this mortzage, with interest as above provided.

7. That if this mortgage secures 2 “constrntion Joan”™, the Morteavor agrevs that the prindipal anionnt of the indebtedness hereby
sevuterd shall be dishursel to the Mortagor in periodic payinents, as cotstruction progresses, in sccordance with the terms and condi-

tivts of a Construction Foon Agreenent which is sepirately executed but is made a part of this mortgaze and ipcorporated herein by
relerence.

S That the Mortearor will Lot funther encunder the pranises alone describad, without the prior consend of the Mortgagee, and
should the Mortyacor 3o eraumber suh premises, the Mortzagee may. at s option, dedaze the indebtedress hereby secuzed to be
mmediately due and payable and may institute any proceedings nevessany 1o oollent said indebtedrness.

9. That should the Mortgagor alicrate the mortzaced premises by Cortract of Sale. Bomd for Title, ur Dea] of Comveyance, and
the within mortgage irdebtedress is not paid in [l the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortvaze itdeltedress, pay the reasonalle ¢ost as required by the Associstion for processing
asstnplion furrish the Assotistion with a copy of the Cortract of Sale, Bond for Title, or Daed of Conveyamnce, andd have the interest
rate on the loan balarce evisting at the time of trarsfer modified by increasing the izterest rate on the saiid Joan balince to the mad-
g rate per annum permitted to be dharzed at that time by applicable Scuth Carolina law, or a Jesser increase in interest rate as may
be determined by the Association. The Association will matify the Mortzagor of Lis purchaser of the new interest rate and monthly pay-
ments. 2nd will ol him a rew passtook. Should the Mortgagor, or his Parchaser, fal to comply with the provisions of the within
parazraph. the Mortzazee. at its oplion. may declire the indebtedness herehy sevured to be immediately due and payable and may
institule any proceedings necessary to collect said indebtedness.

10. That should the Morgazor fail to make payments of principal and interest as due on the promissory rote and the same shall be
unpaid for a poriod of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mordyacee, or any stipulations set out in this morlzage. the Mortgavee. at ils oplion. nay write to the Mortgagor at his last known
address giving hitn thirty (30) davs in which to retify the said default and should the Mostgagor fail to rectify said default within the
said thirty Javs. the Mortgazce, may. at its oplion, irarease the interest rate on the loan balance for the remaining term of the loan or
for 2 lesser tenn to the mavimum rate per antum pennitted to be chargad at that tine 1y applicalle South Cirolina law, or a Jesser
ircrease rate as may be determinad by the Associstion. The monthly pavments will Le adjusted accordingly.

1. That shoul] the Mortgazor fa to make pastwads of principal aird interest as dee on the promisery note and should any monthly
installment Levome past due for a perio] in evcess of 15 days, the Mortzazee may collat a “Lite charge”™ ot to exceed an amount

oqual to five (5% ) per certum of any such past dee installment in order to cover the eatra expense incident to the hardling of such
delinquent payments.

12. That the Mortgazor herely assigus to the Mortzagee, its successors ared assivrs. all the rents, issues. and profits accruing from
the mortgazed premises. retaining the right to collad the same o lang as the debit heieby secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance preminms, be past due and unpaid. the Mortgagee
may without notice or further procendings take over the mortgaged premicws, if they shall be occupied by a terant or tenants, and
collect said rents and profits ard apply the sare to the indebtadness herely wecurald, without Hability to account for anything more
than the rents and profits actually collected, bess the cost of collection. and any tepamt is anthorized. upon request by Mortgagee, to
make all rental payments direvt to the Mortgagee. without labhility to the Mortragor, until potifica] to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Morgagor, the Mortgagce may apply to the Judge of the
Counly Court or to any Judze of the Coust of Commmon Pleas wha shall be resident or prsiding in the county aforesaid for the appoint-
ment of a receiver with authorily to take possession of said premises and collect such rents amd profits, applying said rents, after pay-

ini'.'l lh::dcosl of collection, to the mortgage debt without Liability ty account for anything more than the rents and profits actually
collected.

13. That the Mostgagee. at its oplion, may require the Mortgagor to pay to the Morigagee, on the first day of each month until the
note secured hereby §s fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
cqual to the premiums that will next become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the morigaged property. plus taxes. and assessmients nest duc on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month piior ta the date when
such premiums. taves. and assessments will be due and payable, such sums to be held hy Mortgagce to pay said premiums, taxes and
special assessments. Should these pavments exceed the amount of payments actvally made by the Morteagee for taxes, assessments, or
insurance premiums, the excess may be credited by the Mottgagee on subsequent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payvments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessany to make up the deficiency. The Mertgagor further azrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for rencwal of mortgage gnaranty or similar insurarce (if applicable) covering the balance
then remaining due on the mortgage debt. and the Morteagor may. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premivm and add the same to the mortgage debt. in which event the Morgagor shall

repay to Mortgagee such premium payment, with interest, zt the rate specified in said promissory note, in equal monthly installments
over the remaining payment pericd. s

Page 2

B o g ms s x - b =

20k i1 gk £ Y1 4 7 e g Rk Y M S g b AR i

e -

o vrrs g
"t

| =5



