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of any amount paid over to the inortgagor; and that 1f prior to the receipt by the neorigagee of cch award or pay-
ment the premuses shall have boen =old on forechoure of this wortgege, the mostgagee o501 Pave the right to
receive =ard avwoard or paviient o the extent ot any deiwienoy found o Le dee apeon such sale, with fegal interest
thereon, whether or not a detrerency judgiment o s nortzagze <hall have been sought of recovered or denied,
and of the reasonalile counsel fues, costa aoed Gt seimnent s 1t rod by the maontgagee in contection with the collec-
ton of such award or payment,

17. That the mortgagee and any persons athorized by the mortgagee shall have the right to enter and mspect
the premises at all reasunuble times; aned that f, at any time aiter defanlt by the mortgagor in the performance of
any of the terms, covenants or provisicis of this mortgage or the note, the nlanagenient or maintenance of the
premises shall be determined by the mortgagee o be unsatisiactory, the nrortgazor shall cinploy, fur the duration
of such default, as managing agent of the premises, any person fram time to time designated Ly the mortgagee.

18, “that at any time witlin 30 days after notice and demand by the mortgazce, the mortgagor will deliver to
the mortgagee, but not more irequently than cuce in every 12 month period, (1) a statement in such reasonable
detail as the mortg.goe nay reguest, certified by the ewner or an excettive uiticer of a carporate owner, of the leases
relating to the premises, and (1) o statement i such reasonable deinl as the wortgagee may request, certified by a
certificd public accountant, or Ly the owner or an executive officer or treasurer of a corporate owner, of the income
and expenses of the premises 1or the Lt 12 month calendar period prior to giving of such notice, and that on
demand the mortgagor will furnish to the mortgagee executed counterparts of any such leases and convenient facili-
ties for the audit awd venfication of any such statanent.

19. “That the mertgagor will not assign the whele or any part of the rents, mcuime or profits arising from the
premises without the written consent of the merigagee and any assignment thercef shall be null and void; that in
the cvent of any default by tire mortgagor in the performance of any of the terms, covenants and provisions of this
mortgage or the note, it shall be lawinl tor the mortgagee to enter upon and take possession of the premises, with or
without the appointment of a receiver, or an applicaton therefor, znd to ket the same, cither in its own name, of in
the name of the mortgagur, and to 1weeive the rents, issues aud pronts of the premises and to apply the sanme, after
the payment of all necessary charges and expenses, on account of the amount hereby secured; that said rents and
profits are, in the cvent of any such default, hereby assigned to the mortgagee; and that upon notice and demnand,
the mortgagor will transier and assign to the mortgagee, in form satisfactory to the mortgagee, the lessor’s interest
in any lease now or hereaiter affecung the whole or any part of the premises.

20. That the mortgagee shall have the right from time to tinie to enforce any legal or equitable remedy agaiust
the mortgagor and to sue for any suas whetlier interest, damages for failure to pay principal or any instalment
thereof, taxes, mstalinents of principsl, or any oiher suns required to be paid under the ters of this wworlgage, as
the same become due, without regard to whether or not the principal sum secured or any other sy secured by
the note and mortgage shall be due and without prejudice to the night of the mertgagee thercadior to enforee any
appropriate remudy against the morigagor incuding an action of foreclosure, or any Cther action, for a default or
defauits by the mortgagor existing at the tue such earlier action was commenced.

21. That any payment made in accurdance with the terms of this morigage by any person at any tinme lhable
for the payment of the whole or any part of the sums now or hereafter secured by this mortgage, or by any subse-
quent owner of the premises, or by any other person whose interest in the premises might be prejudiced in the event
of a failure to make such payment, or by any stockhelder, officer or director of a corporation which at any thme may
be liable for such payment or may own or have such an interest in the premises, shall be deemed, as between the
mortgagee and ali persuns who at any time may be liable as aforesaid or may own the premises, to have been made
on behalf of all such persons.

22. That any failure by the mortgagee to insist upon the strict performance by the mortgagor of any of the terns
and provisions hereof shall not be decmed to be a waiver of any of the terms and provisions hereof, and the mort-
g2gee, notwithstanding any such failure, shall have the right thereaiter to insist upon the strict periormance by the
mortgagor of any and all of the termns and provisions of this mortgage to be performed by the mortgagor; that
neither the mortgagor nor any other person now or hereafter obligated for the payment of the whole or any part
of the sums now or hereafter sccured by this mortgage shail be relieved of such obligation by reason of the failure
of the morigagee to comply with any request of the mortgagor or of any other person so obligated to take action to
foreclose this mortgage or otherwise entoree any of the provisions of this mortgage or of any obligations secured
by this mortgage, or by reasom of the release, regardiess of consideration, of the whole or any part of the security
held for the indebtedness secured by this mertgage, or by reason of any agreement or stipulation between any sub-
sequent owner or oviers of the premises and the mortgagee extending the time of payment or modifying the terms
of the note or mortgage withiout tirst having obtained the consent of the mortgagor or such other person, and in the
latter event, the mortgagor and all such other persons shall continue liable to make such payments according to the
terms of any such agreement of extension or medification unless expressly released and discharged in writing by
the mortgagee ; that, regardless of consideration, awd without the necessity for any notice to or consent by the holder
of any subordinate lien on the premises, the mortgagee may release the obligation of anyone at any time Hable
for any of the indchbtedness secured by this mortgage or any part of the security held for the indebtedness and may
extend the time of payment or otherwize modify the terms of the note and/or mortgage without, as to the security or
the remainder thereof, in anywise impairing or affecting the lien of this mortgage or the priority of such lien, as
security for the payment of the mdebtedness as 1t may be so extended or modified, over any subordinate lien; that
the holder of any subordinate-iien shall have no right to terminate any lease affecting the premises whether or not
such lease be subordinate to this mortgage; and that the mortgagee may resort for the payment of the indcbtedness
secured hereby to any other sccurity therefor held by the mortgagee in such order and manner as the mortgagee

may elect.

23. That if at any time the United States of America shall require internal revenue stamps to be affixed to
the note, the mortgagor will pay for the same with any interest or penalties imposed in ccnnection therewith.

24. That i the mortgagor censists of more than one party, such mortgagors shall be jointly and severally liable
under any and all obligations, covenants and agreements of the mortgagor contained herein.

25. That the rights of the morigagee arising under the clautes and covenants contained in this mortgage shall
be separate, distinct and cumulative and none of them shall be in exclusion of the others; and that no act of the
mortgagee shall be construed as an election to proceed under any one provision herein to the exclusion of any other
provision, anything herein or otherwise to the contrary notwithstanding.

26. That wherever used in this mortgage, unless the coniext clearly indicates a contrary intent or unless other-
wise specifically provided herein, the word “mortgagor” shall mean *“‘mortgagor und/or any subsequent owner or
owners of the premises”, the word “mortgagee” shall mean “mortgagee or any subsequent holder or holders of t!ns
mortgage”, the word “note” shall mean *note or bond secured by this mortgage”, the word “person”’ shall mean “an
individual, corporation, partnership or unincorporated association”, the word *‘premises” shall include the real
estate hereinbefore described, together with all equipment, condemnation awards and any other rights or property
interest at any time made subject to the lien of this mortgage by the terms hereof and pronouns of any gender
shall include the other genders, and either the singular or plural shall include the other.

27. That this mortgage cannot be changed except by an agrcement in writing, signed by the party against
whom enforcement of the chaunge is sought.
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