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it being the itention of the parties Lhereto that ol sech fintures aned equaproents other than Eouscbedd fine:
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortaagee, its suocessors anad assuus furever.

The Morteagor represents and warrants that said Morteazor is svized of the abase described proiises in fee simple sbaolute; that
the above descuberd premises are Free and dear of all Licns or other encinbianees: that the Morteagor s Lostedly coposcred to con-
vey of encumber the same; and that the Morteagor will forever detend the i prensoes unto the Modgagee, s stceessors ared assiyns,
from and against the Mortgagor and every porson whomsoever owfully clsuning or to (aim the same or any part thercof.

THE MORTCAGOR COVENANTS AND ACGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the mdebtedness vuadenoal by said promissory note at the
tines and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be sdvancead heicafter, at the option of the
Mortgagee, for the payment of taxes, or public assesstuents, Lazard jrsurance premuuns, repaits of other such purposes punuant to the
pravisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortzagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Cude of laws of South Carolina, as amended, or sunilar statules; ared all suins so advanced shall bear
interest at the sumne rate or rates as that provided in siid note unless otherwise agreed upon by the parties and shall be payable at the
deimand of the Mortgagee, unless otherwise provided in writing.

3. 'That Mortgagor will keep the improvements on the mortgaged premiscs, whether now existing or hereafter to be crected, insured
adainst loss by fire, windstorm and other hazards in a swm not less than the balance due hereunder at any time aiwl in a company or
cotpanies acceptable to the Mortgagee, and Moertgagor Joes hereby assign the policy or policies of insurance to the Mostgagee and
agrees that all such policies shall be Eeld by the Mortgagee should it so reguire ardd shall include loss payable clawses in favor of the
Mortager; and in the event of oss, Mortgagor will give immedite notice thervof to the Moptgagee by registerad mal: and should the
Mortiragor at 2uy time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morhzagee may cause
sich improvernents to be insured in the name of the Mortgasor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgaxor will keep all imprevements upon the mortzaged premises in good repair, and shonld Morteagzor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and _(!l.lr}','(.‘ the expenses tor such
repairs to the mortgage Jdebt and collect the same under this mordgage, with interest as hercinabove provided,

5. That the Mortvagee may at any time require the issnance and maintenance of insmance upon the life of any purson Ollli'_.id“—‘d
ander the indebtedtess sevured hereby in a sum sufficient to pay the mortgage delit. with the Mortagee as benebiciary, and if
[')rcmiums are not otherwise paid, the Mortgagee may pay said premiums and any amourt so piid shall bevome a part of the morlgage
debt.

6. That Mortgavor aerees to pay all tases and other public assessmests hvied against the morteagced preniises on or before the
duie dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee incnediatels upon payment, and shoull the Mort-
wavor fal to pay such taves ardd assessments when the same shall fall duel the Mortwamee nay . ot it oplion pay the same and charge
the aznonnts so paid to the morteage debt and collect the same urder this mortace, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the prindipal amount of the indebtedness hereby
sequred shall be disbursed to the Mortzagor in periodic payments, as wotatniction progresses, in accordance wlth_ the terms and q)ndl-
tiums of a Construction Loan Aereement which is separately execusted but is prade a part of this mortgage and incorporated herein by
refercnce.

S, That the Martgavor wil not further encunber the premises above descnibed, without the prior consent of the Moitgagee, and
should the Mortaor so encumbier such premises, the Mostgagee may. at its option. dedlire the indebtedness hereby secured to
immediately due aid pavable and may institute any proceedings necessany to collect said indebitedness,

9. That should the Mortzazor slienate the mortgaved premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within motgage indebtedness is not paid in (6l the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtadness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Assoistion with 4 copy of the Contract of Sale, Bond for Title. or Deed of Comeyance. and have the interest
rate on the loan balance existing at the tiue of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charead at that time by applicalle South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgavor or his purchaser of the new interest rate and monthly pay-
ments. aned will ail him a new passhook. Should the Morteagor, or his Purchaser, fail to cumply with the provisions of the within
parszraph the Mortzagee. al its option may declare the indebtedness hereby sevured to be immediately due and pavable and may
institute anyv proceedings necessary to collect said indebtedness.

10. That should the Morizazor fai} to make pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any failure to comply with and abide by any by.laws or the charter of
the Morwazee, or any stipnlitions set out in this mortgage. the Morteadee. at its option. may write to the Mortuagor at his last known
address giving him thirty 130} days in which to rectifyv the said defanlt and should the Mortgagor fail to rectify said default within the
said thirty days. the Morteagee, may. al its option, increase the interest rate on the loan halanee for the remaining term of the Joan or
for a lesser term to the mavimnm rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will he adjnstenl accordingly.

11. That should the Mortgagor i} to make pavments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Morgazee may collect a “late charge” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assizns to the Mortgagee, its successors and assiuns. all the rents. issues. and profits accruing from
the mottegaged premises. retaining the right to collect the same so lone as the delit hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest. taxes. or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premises, if they shall be occupied by a tenant or tenants and
collect said rents and profits and apply the same to the indebtedness hereby secured, without liahility to account for anything more
than the rents and profits actually coliected, less the cost of collection. and any tenant is authorired. npon request by Mortgagee, to
make all rental pavments direct to the Mortgazee, without liability to the Mortzaror. until notifiad to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortgavor, the Mortgagee may apply to the Judge of the
County Court or to anv Judge of the Court of Common Pleas who shall he resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
inﬁ theioost of collection, to the mortgage debt without liability ta account for amvthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Mortgagee, on the first day of each month until the
note secured herehy is fully paid, the followingz sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on palivies of mortgate guaranty insurance (if applicable), fire and other
hazard insurance covering the morlgaged property. plus taves. and assessmcuts neat due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such preminms. taxes. and assessments will be due and payable, such sums to be held by Mortzagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance preminms, the excess may be credited hy the Mortgagee on subsequent payments to be made by the Mortgzagor: if, however.
said sums shall be insufficient to make said payments when the same shall hecome due and payable, the Morteagor shall pay to the
Morigagee any amounts necessary to make up the deficiency. The Mortgavor further agrees that at the end of ten years from the date
hercof, Mortzagee may, at its option. apply for renewal of mortgage guaranty or similar insurance {if applicable} covering the balance
then remaining due on the morteage debt. and the Mortgagor mav. at its option, pay the single preminum required for the remaining
vears of the term. or the Mortgazee may pay such premium and add the same to the mortzage debt. in which event the Morteazor shall
repay to Mortgagee such premimm payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payinent period.
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