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the Montgagor represents and warrants that said Morteagor s seized of the above descnland premiises i foe soaple abaobiter that
the above desenbed pretnises are free and Jear of ol Nens o other cocanbioarces that the Momtwaagor o Lawielly cropowerned to con-
ver of etoumnber the same; and that the Mortgagor will forover detorad the sant pretuses tnto the Morteasee, th successony and assizos,
Feom and apainst the Mortgagor and every person whomsoover bewfudly clinies or to dlaom the same or uny part thereot

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1.1 hgt the Mortzagor will promptly pay the principal and interest on the wdebtedness ovidercd by said promisson note at the
tres and in the manner therein provided.

2. that this mortgage will seeure the Mortaages for any additional susms which may be advaced hereafter, ot the option of the
Montgagee, for the payment of taaes, or public asscvnients, hazand insuranee premsuns, tepatrs o1 other sch pupaoees punuast to the
Drovecons of this momtyape, and also tor any loans or advances that soay bereatter be anade by the Mortgagee to the Mortzagor under
the anthurity of Sex. 45-55 1962 Code of laws of South Caroling, as amendeal, or similar statotes, awed al szms so advanced shull bear
witerest at the sane rate or rates as that provided in said note urdess otherwise agreed upon by the parties and shall te payable at the
deraned of the Mortgagzee, unless otherwise provided in wniting.

3. That Mortgagor will keep the inprovenients on the mortgaga! premises, whether ow evisting or Lereatter to be erected, insured
aptaitist Juss by fire. windstorm and other hazards ine a sum not less than the balunce due herennder at any time and ina company or
cainpanies ateeptable tu the Mortgagee, amd Mortgagor does hereby wsign the poliy or poliaes of insurance to the Muorteagee and
airees that all such policies shall be held by the Mortgagee should it o require and shall indude loss parable dueses in favor of the
Mortyagee: amd in the event of loss, Mortgagor will give inmediate notke thereof to the Mortgages by regntaral el we! should the
Mortgaor b any time Lail 10 keep s1id premuses insured or fa1l to pay the premaums for such insurance, then the Mortzager may cause
such improversents to be insured in the name of the Morteagor and reimburse itself for the cost of such imsurance, with interest as
hercmabiove provided.

1. That the Morteagor will keep all improvements upon the mortgazed premises in vood repair, and should Morteazor fail to do
s the Morteacer nuy b its oplion, enter upon said premises and muke whatever repairs ate necessary and dharige the expenses for such
tepairs to the inortgage debt and colledt the same under this mortaage. with anterest as hereinaburve provided.

5. ]lltﬂ the Morteager say at any time regaire the issuance and maintenan. e of ivsurance upon the life of any person obligated
ander the indebtedness secured hereby in 3 sum sufficient to pay the mortzage debt. with the Mortzagee as benediciary, and if the

;;rtl»:mums are not otherwise paid, the Mortgagee may pay said premivms and oy amount 0 paid shall become 2 part of the mortgage
debst.

6. Thet Mortpavor agrees to pay all tives and other public assessments levied acainst the mortgaved premises on or before the
due Jdutes thereof aned to ealidist the receipts therctor at the offices of the Morteasee snmediately upon payment, and shonhd the Mort-
waor fal tu pay such taves and sssessnents when the same stll fall doc, the Morteavee may, atats eption. pay the same and charge
the amounts so paid to the norteace Jdebt and collect the sume under this roottage, with terest as above provided.

7. That of this morteage secures a “construction Joan”. the Murtwaror agrees that the principal amount of the indebtedness heteby
secred <hall L dishansed to the Muortuagor i periodic payments, as cotatrnction progresses, in accordance with the terms and condi-

tmfm ot 1 Corstruition Loin Awrevinent which is separately executed Lut is nicle a part of this mortgage and incorporated herein by
reference.

5 That the Morteazor will not further encimber the premises aleve describes!, without the prior consert of the Morttzagee, and
shonld the Mortvacor s erunber such premises. the Moftgaree may. at its option, dadare the indebtadness Lereby secured to
pnmediately Jue and payable and oy imstitute any proceedings necessary to colledt said indebtedness.

9. Fhat should the Mortaagor afienite the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in ol the Mortgagor er his Purchaser shall be required to file with the Association an
apphication for an assumption of the mwortvaze indebtedness, pay the rewenable cost as required by the Association for processing the
assumption furnsh the Association with a copy of the Contract of Sale, Bord for Title or Deed of Conveyarce, and have the interest
rate on the loan balance evisting at the thne of transfer modified by increasing the interest rate on the said loan balance to the maxi-
urnn rate per sunum permitted to be Jizrzed at that tiune by applicable South Curelina law, or a lesser incresse in interest rate as may
be determined by the Association. The Associstion will potify the Mortzazor or his purchaser of the new interest rate and monthly pay-
mients and will mad him a new passbook. Should the Mortzagor, or his Purchaser, fail to womply with the provisions of the within
paragraph. the Mortgagee. at its option may declare the indebtedness hereby secnred to be immedistely due and payable and may
institate any proceedings necessany to collect said indebtedness.

10. That should the Mortgacor fail to make payments of principal and interest as dize on the promissory note and the same shall be
unpaid for 2 pericd of thirty (39) duvs or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortuagee, or anv stipnlations set out in this mortgage. the Mortiagee. at its oplion. mav write to the Mortgagor at his last known
address gning him thirty {30) davs in which to rectify the sid defanlt and should the Mosteavor Ful to rectify said default within the
said thirty davs the Mortgasee, mav_ at its aption, inciease the interest rate on the Joan halance for the remaining tenn of the loan or
for 2 lesser term to the mavimum rate per annnm permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavments will be adinsted accordingly.

1i. That should the Mortzacor fail to make prments of principal aml interest as due on the promissory note and <hould any monthly
installment become past due for a period in excess of 15 dayvs. the Mortzagee may collect a “late charge” not to exceed an amount
equal to five (577} per centum of any such past due installment in order to cover the eatra expense inicident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee. its successors and assigns. all the rents. issues. and profits accruing from
the mortzaged premises. retaining the right to collect the same so long as the debit hereby secured is not in arrears of payment. but
should any part of the principal indebtedpess, or interest, taves, or fire insurance premimns, be past diue and uspaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the sune ta the indebtedness herehy secured. withont Liahility to account for anvthing more
than the rents and profits actually coliected, less the cost of collection. and amy tenant is authorized. upon request by Mortgagee. to
make all rental pavmients direct to the Mortgagee. without liahility to the Morteagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Morteagor. the Mortgagee nay apply to the Judge of the
County Court or to any Judge of the Cunrt of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take passession of said premises and collect wuch rents and profits, applying said rents, after pay-
ihfi'.‘) the lmst of collection, to the mortgage debt without liability t3 account for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Morigagor to pay to the Morteagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the paymients of principal and interest provided in said note: a sum
enqual to the premiums that will next hecome due and payable on policies of miortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the mortgaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the nnmber of months to elapse hefore one month 'S)nof to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held by Mortzagee to pay said preminms, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance premiums, the excess may he credited by the Mortgagee on suhsequent payments to be made hy the Mortgagor: if, however.
saidd sums shal! be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
heteof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable} covering the balance
then remaining due on the mortzage debt. and the Morigagor may. at its option. pay the single prennum required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the mortrarze debt. in which event the Morteagor shall
repay to Morteagee such premium payment, with interest. at the rate specificd in said promissory note, in equal monthly installments
over the remaining payment period.
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