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TOUCETHER with ol and singular the rights, members. hereditanents, ated appurtenaas to the sane belonging or in any way
adent or appertaining, ichuding all built-in stoves ard refrigerstors, heatie. ar conditioreny, pluading and edectrioa] fintunes, wall
to wall carnpnting, tences wnd gates. and any other cquipsent or fistires pow o hereattor attahad conneated or fittedd in any mster,

it heinz the interdion of the parties hereto that all such fintures and equipient, other than bovsehobl fumatire, e conssdered 3 pat of
I the realty. ‘|
T HAVE AND TO HOLID all and singular the siid premises unto the Mortyezee, its successors and assigns forever.

The Motgagor wpresents and warrants that said Morteagor is seizeid of the above deseribed premises ju fee simple absolute; that
the above described premises are free and clear of all ens or other encumbrances; that the Mortgassor is Lisfully empowered to con-
aer o enomuber the sane; and that the Mortgagor will forever defend the <aid premises unto the Moitgagee, s saooessors arnd assives, ’
trom and apainst the Mortgagor and every person whomnsoever iwfully (laiming or to latin the satne or any pat thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

A———
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the m
fies and in the tnanner therein provided.

2 “Fhat this mortyage will secure the Mortgasgee for any additional sums which may be advanced hereafter, at the option of the fc *
Uartwager, for the payment of taxes, or public assessments, hazard insurance premitms, repains o other $ach purposes: pursuant to the )
presions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortzaree to the Moitgagor ureler . !
the authotity of Sec. 43-55, 1962 Code of laws of South Carclina, as amended, or similar statutes; ared all sums so advanced shall bear

imterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether row existing er hereafter to be erected, insured
avainst Jass by fire, windstorm and other hazards in 2 sum not less than the balance die hereunder at any time aml in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee ard
agrees that all such policies shall be held by the Mortgazee should it w0 require and shall indude lass pavable dauses in favor of the
Mortesgee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortiagee by registeral mil; and should the
Moitgaxor at any time fal to keep said premases insured or £ail to pay the premiums for such insurance, then the Mortyagee may cause
suck improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuramce, with interest as {
kereinabove provided. :

§. That the Mortgagor will keep all itnprovements upon the mortgaged premises in good repair, and s would Mortuagor fail to do ’
w the Mortgagee mnay, af its option, enter upon said premises and make whatever repairs are necessary and .(-h;uge the expenses for such
tepairs to the mortgage debt and collect the same urder this morigage, with interest as hereinabove provided.

5. That the Mostiagee may at any time require the issuance and maintenance of insurance upon the life of any. person obl{gated
urder the indebledress secured herehy in a sum snfficient to pay the mortgage debt, with the Mortzagee as. beneficiagy, ard if the

crir;;'rnh_nns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mertgage
bt :

6. That Mortgaor agrees to pay all taxes and other public assessments levied avainst the mortgaged premises on or before the
due dates thereof ard to exhibit the receipts therefor at the offices of the Mortvagee immiaditely upon payment, and should the Mort-
gazor fail 20 pay such taws and assessments when the same shall {11l due, the Mortgagee ruy, at its option. pay the same ared charge
the amounts so paid to the morteage dedt and collect the same urder this mortzage. with interest as above provided.

7. That if this mortgage secnres a “vonstruction loan”™, the Mostgagor agrees that the principal amount of the indebtedness hereby
sonred shall be dishursed to the Mortgazor in periodic payments, as cotstruction progresses, in accordinge with the terms ard condi-

mim of a Construction Loan Agreement which is separately executes! but is made a part of this mortzage and incorporated herein by
foléefence.

5. That the Mortmzor will not further encumber the premises above descnbed, without the pricr consent of the Moitgagee, and
should the Morteagor so envamber such premises, the Mortzagee may. at its option. dedlire the indebtedness hereby secured to
mmediately due ard payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteagor alienate the mortzaged premises by Cuntract of Sale. Bored for Title, or Deed of Conveyance. and
the within mo:tzace indebtedniess 15 not paid in full, the Mortgagor or his Purchiser shall be required to file with the Associatica an
application for an assumption of the mortwrage indebteduess, pay the reasonable cost as reqaired by the Association for processing the
assumption. furnish the A3sox iation will a copy of the Contract of Sale, Bond for Title. or Dead of Conveyance, and have the interest
rate on the loan balince evisting at the time of transfer modificd by increasing the interest rate on the sakd loan balance to the masi- g
mum rate per annum peraittes) to be charged at that time by applicable South Carolina Liw, or a lesser increase in interest rate as may !
be determnined by the Aswociation. The Association will notify the Morteayor or his purchaser of the rew interest rate and monthly pay- :
merts. and will mal him a new passbook. Should the Mortgagor, or his Purchser, fail to comply with the provisions of the within :
parsuraph . the Mortzagee, at its option. may -Jeclire the indebtedness hereby secured to be immedistely due and payable and may
institute any proceedings nevessary to collect said indebtedness.

N

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpsid for a petiod of thirty {30) days. oz if there should be any failure to comply with and abide by any by-laws or the charter of i
the Mortgagee, or any stipulitions set out in this mortgawe, the Mortgagee. at its option. may wiite o the Morteagor at his last known i
address giving himn thirly {30) days in which to rectify the said defiult and shoukl the Mertzagor fail to rectify said default within the
said thirty days. the Mortgagee, way. at its oplion, inctease the interest rate on the loan balance for the remaining term of the Joan o :
for a lesser term 1o the mavimum rate per annum permitted to be charged st that time by applicable South Carolina law, or a lesser .
inctease rate as may be detenmined by the Association. The monthly payments will be adjmted accordingly.

Pl That should the Morteagor fail to make payments of principal and interest as due on the promissory note and shonld any monthly :
installment become past due for a period in excess of 15 days, the Mortzagee may collect a “late charge™ not to exceed an amourt

equal to five {3%% ) per centumn of any such past due installment in order to wover the extra expense incident to the handling of such i
delinquent payments.

12. That the Mortgagor hereby assigns to the Morlgagee, its successors and assizns. all the rents. issues and profits accruing from !
the mortgaged premises. retaining the right to collect the same so long as the debt herely secured 5 not in arrears of payment, but ;
should any part of the principal indebtedness, or interest, taves, or fire insurance premiuns, be past due and unpaid, the Mortgagee :
may without notice or further proceedings take over the mortyaged premises, if they shall be occupied by a tenant or tenants. and :
collect said rents and profits and apply the same to the indebtedness herehy secures]. without Hahility to account for anything more :
than the rents and profits actually collected, less the cost of collection, and any tenant is authorized. upon request by Morddgagee, to
make all rental payments direct to the Mortgzagee. without liability to the Morteagor. antil rotified to the contrary hy the Mortgagee;
and should said premises at the time of such default be occupied hy the Mortgagor, the Motgagee ray apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take passession of said premises and collect such rents and profits, applying said rents, after pay-

iniz1 thgd cost of collection, to the mortgage debt without lability t» account for ansthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its oplion, may require the Mortgagor to pay to the Moitgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal ar interest provided. in said note: a sum
equal to the premiums that will next become due and payable on policies of niortrage guaranty insurance (€ applicable), fire and other
hazard insurance covering the mortgaged property, plus taves, and assessments neat due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided hy the number of months to ¢lipse before one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance preminms, the excess mav be credited by the Mostgagee on subsequent payments to be made by the Mortgagor; if, however, :
s1id sums shall he insufficient to make said payments when the same shall become due and pavalle, the Morteagor shall pay to the :

L Mortizagee any amounts necessary to make up the deficiency. The Mortgagor further agrevs that at the end of ten vears from the date :
hereof, Mortgagee may, at its aption. apply for renewal of morlgage guaranty or similar inwrance {if applicable} covering the halance
then remaining die on the mortgage debt. and the Morigagor may. at its option, pay the single premijum required for the remaining
vears of the term. or the Mortgagee may pay such premium and 2dd the syme to the morteage debt in which event the Morteazor shall

repay to Mortgagee sich premium payment, with interest. at the rate specifinl in said promnissorny note, in equal monthly installments
over the remaining payment penod.
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