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TOGETHER with all ind singular the rights, monbers, hereditauents sl appantenances to the samee Felonoies or o any wad
incident o appertaining, including all hoilt-in stoves and eofogeratons Beating o connttinane, plucbing and ohotneal fintiires wall
to virall carpeting, fenoes and pates, and any other equipment or fizntures tow or horeadter attached cornected or Bted e any ersner,
ifl. lu-ini: the intention of the partics hereto that all sl fintores and equipreent, other than Lonaelo M fimnctie L cotnddoted s pant of
the realty.

l TO HAVE AND TO HOLD all and singular the sais? premises nnto the Mortyaree, its stivcossors ared assivns foever.

The Mortgagor represents ad warrants that said Morteazor is svized of the above desonbes] premises in e singples absolute; that
the above described premises are free and clear of all Liens or other encuebrances: that the Monteasor 15 Lawlolly cuponeraed to con-
wy of crcumber the same; and that the Morteazor will forever detend the aid premises unto the Mortzagee, its suaassors awd assivus,
from and against the Mortgagor and every person whomsoever Lawfully cLaining or to Jduim the same or any part thaeot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the .\!ortgagbr will promptly pay the principal and interest on the indebtelucss evidenced by said promissory note at the : g
times amd in the manner therein provided. ?Q‘l

. 2. That this mortgage will sccure the Mortgagee for any additional sums w hich may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard jnsurance premiums, repairs or other such purpuses pursuant to the
provisions of this mortgage, and also for any loans or advarices that may hereafter be made by the Mortgapee to the Mortgagor under
the authority of Sec. 43-535, 1962 Code of laws of South Carolina, as amendad, or similar statutes; and all sums so advanced shall bear
interest at the same rate of rates as that provided in said note unless otherwise agread upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be ercted, insured
axzainst loss by fire, windstorm and other hazards in a sun vot less thin the balance due hercunder at any time andd o a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morlgagee and
agrees that 21l such policies stall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Morteagce; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: aml should the
Mortszagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgagee may cause
such improvements to be insured in the name of the Mortgager and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all ixl_}proi'emerzts upon the mortgaged prenises in good repair, amd should Mortgazor fail to do
w. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.
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5. That the Morteagzee may at any time require the tssmance and maintenance of insurance upon the Life of auy person obh:ji:ated
under the indebteduess secured herely in 2 sum sufficient to pay the mortgage debt. with the Mortgagee as beneliciary, and if the

Srgniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a past of the mortgage -
ebl. -

6. That Mortgavor agrees to pay all taxes and other public assessmunts levied against the mortgaged preinises on or before the
due dates thercof and 1o exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Most-
gavor fail to pay such taives and assessments when the same shall fail Jdue, the Mortgagee nuy, at ils option, pay the same aml charge
the amonunts so paid to the mortoage debt and collect the same under this mortgaye, with interest as above provided. S

7. That if this mortgage secures a “construction loan”, the Mortg rror agrees that the principal amount of the indebtedness hereby
seccured shall be dishursed to the Mortgagor in periodic pavinents, as cotstruction progresses, in accordance with the terms and condi-
lit;ns of a Coustruction Loan Agreement which is separately exceuted hut is made 3 part of this mortgage and incorporated herein by
reference.

8. That the Mortzagor will not further encumler the premises dhove described, without the prior consent of the Moiteagee, and
shonld the Mortgavor so cocumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceadings necessary to collect said indcbtedness.

9. That shouhl the Mortzagor aticeate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgare itlebteduess is not paid in foll, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyaxe indebteduess, pay the reasonable cost as rerquired by the Association for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyvance, and have the interest
rate on the foan balance existing at the tine of transfer modified by increming the interest rate on the said loan balance to the manxi- .
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may ; ST
be determined by the Association. The Association will notify the Mostuawor or his parchaser of the new interest rate and monthly pay- Lo e
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within - :
paragraph. the Mortgagee. at its option. may dechire the indebtedness hereby secured to be invnediately due arnd payable and may
institute any proceedings necessiry to collect said indebtedness.

10. Fhat should the Morteagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirts {30} days. or if there should be any failure to comply with ard abide by any by-laws or the charter of
the Moreagee, or any stipufations set out in this mortgage, the Morlizagee, at its option. may write to the Mortgagor at his last known
adidress giving him thirty (30) days in which to rectify the said default and should the Mortzagor fail to rectify said default within the
said thirty days. the Mortgagee, mav. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the manimmm 1ale per annnm permitted to be chargzed at that time by applicalile South Carolina law, or a lesser . -
increase rate as may be determined by the Associztion. The monthly payments will he adjusted accondingly. : ’
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: 11. That should the Mortgagor fail to make payments of principal and interest as due on the promidsens note and should any monthly

. installment become past due for a period in excess of 15 days, the Mortgasgee may collect a “hate charge™ not fo exceed an amount
equal 1o five (57¢ ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such Y

delinguent payments. sl

12. That the Mortzagor hereby assigns to the Mortgagee, its snccessors and assigns. all the rents. issues. and profits accruing from L
the mortgaged premises. retaining the right to colleet the same so long as the debt hereby secored is not in amears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid. the Morigagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occipied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured, without lability to account for anything more
than the rents and profits actially coliected, less the cost of collection. and any tenant is anthorized, upon request by Mortgagee, to
make all rental payments direit to the Mortgagee. without Hability to the Mortaagor. until notificl to the contrary by the Mortgagee;

and shoul said premises at the time of such default be occupied by the Mortgagor, the Mortzagee may apply to the Jndge of the :
County Court or to any Judge of the Courtl of Common Pleas who shall be residest or presiding in the county: aforesaid for the appoint- SRR
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay- L
ing the cost of collection, to the morigage debt without Liability 1) account for awything more than the rents and profits actually N
collected.

13. That the Mortgagee. af its option, may require the Mortgagor to pay ta the Mortuagee, an the first day of each month urntil the F -
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum -
enual to the premiums that will neat become due and payable on policies of mortgace goaranty insurance (if applicable), fire and other . o
hazard insarance covering the mortgaged property. plus taves. and assessments nest due on the mortgazed premises {all as estimated by B

the Mortgagee) less all sums already paid therefor. divided by the number of months ta elapse before one month prior to the date when .
such premiums. taxes. and assessments will be due and payable, such sums to be held by Morteagee to pay S;li(? preminms; taves and =
special assessments. Should these payments exceed the amount of payments actually made by the Morteager for taves, assessments. or
instsrance preminms, the excess may be credited by the Morteagee on suhsequent payments to be made by the Mortgagor: if, however,
said sums shall be insulficient to make said payments when the same shall become due and pavalle, the Morteagor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortgagor fusthier agrecs that at the cnd of ten years from the date
hereof, Mortgazee may, at its option. apply for renewal .of mortgage guaranty or similar insvurance Gf applicable) covering the halance
then remaining due on the morteage debl. and the Mortzagor mav. at its option, pav the single premium required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the <une to the mortgage debt in which event the Morteagor shall
repay to Mortzagee such preminm payment, with interest. at the rate specified in said promissory note, in eqnal monthly installments
over the rennining payment period.
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