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TOCETHLR with all and singular the rights, members. hereditaments and apputeninees to the sane belonging or in any way
incident or appertaining, incduding all bniltiin stoves and refrigerators beating i cosbitioning, plosdong aed oloctneal fivtores, wall
to wall carpeting, fences and gates. and any otber equipmint or fixtures o or bereatter attached cornected e Bitted i sy manner,

i; bein_slz the intention of the partics hereto that all sucly fizteres and equipment, other than bovisehold feratire, Be cotsideoned o part of
the realty.

| TO HAVE AND TO HOLD aY and singular the said prepises neto the Mortuagee, its successors and assigns forever.

The Mortgagor represents ared warrants that said Morteagor is seisid of the alwve desenibed premises in fee simple absolute; that
the above described premises are free and dear of alt Lives or other ctcumbrances; that the Mortgegor is Dawfully emnpowered to con-
vey or enciinber the same; and that the Mongagor will forever detoend the said premises ento the Morteeree, its stuccessorns and assigns,
from and against the Mortgagor and every person whomsoever liwfully clinsing or to Jdain the saune or amy part theneof.

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal ard interest on the indebteduess evidercid by said promissory note at the
tinies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which guy ke advanced hereafter, at the optivn of the
Mortgayee, for the payment of taves, or public assessments, hazard insurance prominms, ropairs or other such purposes punmnt to the
provisions of this murtgage, ard also for any bans or advances that may hereaftir be made by the Morteagee to the Mortgagor under
the authority of Sec. 43-53. 1962 Code of liws of Seuth Carolina, as- anxudad, or similir statutes: amd ol sums so advanced shall Lear
interest at the same rate or rates as that provided in said rote unless otherwise agreed upon by the parties and shall be payable at the
demond of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured
against bass by fire, windstorin and other hazards in a sum vot less than the balance dve hereunder at any time apd in 3 company or
cotnpanies aceeptable to the Mortgagee, amd Mortgagor does hereby assign the policy or policies of insurance to the Molgagee and
ageecs that all such policies shall be held by the Mortgaygee should it so require and shall includeloss payalite clanses in Lvor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thercof to the Morlgawee by registerad nil, awd should the :
Mortgagor at any tine fail to keep suid premises insured or fail to pay the premiums for such insurance, then the Maotlgagee may cause
sich imprvements to be insured in the pame of the Morteager and reimburse itself for the cost of sch insurance, with interest as :
hereinabove provided.

4. That the Mortgagor will keep all fmprovements upon the mortgaged premises in good repair, and should Mortgager fail to do
so. the Morteayee ay. al its option, enter upon said premises and make W hatever repairs are necessary aid change the eaperses for such
repairs to the mortgage debt and collect the same under this mortzaxe, with interest as kereinabove provided.

5. That the Mortgagee may at any time require the issuance and inzintenance of insurance upon the life of any person obYigated
umder the indebtedress secured hereby in a sum sufficient to pay the mortuage debt with the Mortgagee us bencficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage

debt.

G. That Mortgagor agrees to pay all taves and other public assessments Jeviad against the morlgaged premises on or before the
due dates thercof amd to exhibit the receipts therefor at the offices of the Monrtgazee inuneliately upon payment, and should the Mort-
gagor Fal to pay such taxes and assessments when the same shall fall due, the Motz may, at its option. pay the same and charge
the aimounts so paid to the mortzage debt and colfect the same under this mortzage, with interest as above provided.

7. That if this mortgave secures a “constrction loan”, the Mortzagor agrees that the principal amount of the indcbtedress hereb}'
sevurend shall e disbursedd to the Mortragor in periodic payments, as cotistrinction progresses, in accordance with the terms and condi-

tiu;h of a Construction Loan Agreement which is separately executed bat is made a part of this merteage and incerporated herein by
reference,

8. That the Mortgagor will not furthir cnonnber the premises above described, without the prior consent of the Moitgagee, and
fh‘"l” the Mortrapur so encuamber sudh prembes, the Mortgagzee may. at its option. dedare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedress.

Y. That should the Mortzagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within morteage indelteducss is not paid in foll. the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortuige indebtedness, pay the reasomable ¢ost as required by the Association for processing the :
assmmplion. furnish the Associstion with a copy of the Contract of Sale, Bund for Title, or Deed of Convevance, and have the interest '
rate on the Joan bulance existing at the time of transfer modified by increasing the intorest rate on the said loan balance to the maxi-
mum rate per annum pennitied to be charged at that time by applicable South Carolina baw, or a lesser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Sheakd the Mortgagor, or Lis Purdhaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due znd pavable and may
indtitute any proceedings necessary to colledt said indeltedness.

10. That should the Mortgavor fail to ike pavments of principal and intérest as due on the promissory pote and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any: failure to comply with and ahide by any by-laws or the charter of
the Morteapree. or any stiprlations set out in this mottuage, the Morteavee, ot ils option. may write to the Morteagor at his last known
address giving hitn thirly {30} davs in which to redifv the wid default and shoukd the Mortgaror fail to re@tify said defaunlt within the
stid thirty days. the Mortrragee, may. at its aption, increase the interest rate on the kan halinee for the remaining term of the Yoan or
for a lesser term to the manimum rate per amum permitted to be charged ot that time by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adpsted accordingly.

11 That should the Mortgagor fail to nube payments of principal and interest as due on the promissory note and should any monthly
instaiment become past due for a period in excess of 15 days. the Mertoasee pray collect a “late chatee” not te exceed an amount :

equal to five (397 ) per centum of any such past due installinent in order to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Morteagor hereby assicns to the Mortzagee, its successors and assizns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the richt to oollect the same so lonyr as the debt heredny securad is not in amears of pavment. but
should any part of the principal indebtedress, or interest, tawes, or fire josrance premiums, be past due and unpaid, the Mortgagee "
may without notice or further procecdings take over the motgage d premises, i they shall be eveupicd by a tenanmt or tenants, and £
collect said rents ard profits and apply the same 1o the indebtedness herely secured, without liahility to account for anmything more
than the rents and profits actually collected, kess the cost of collection and any tenant is authorized upon request by Mortgagee, to
make all rental payments dired to the Mortgagee. withont Fability to the Mortagor, nti] notified to the contrary by the Mortgagee; !
and should said premises at the time of such default be occupied by the Mortiagor, the Mortgarce may apply to the Judge of the
County Court or to any Judge of the Coust of Comumon Pleas who shall he resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

in_'le.] thgd cost of colletion, to the mortgage debt without liability 3 account for arsthing more than the rents and profits actually
cotlected.

13. That the Mortgagee. al its option, may require the Mortgagor to pay to the Mortzaree, on the first day of each month untid the

note secured hereby is fully paid, the following sumns in addition to the payvments of principal and interest provided in said note: a sum _ T
equal 1o the premiums that will next become due and payable on policies of mortgage graranty insurance G applicable), fire and other : S
hazard insurance covering the mortgaged property. plus taxes. and assessments nent due on the mortgaged premises (all as estimated by ) .
the Mortragee) less all sums already paid therefor. divided by the nnmber of months to elapse hefore one month prior to the date when
such premiums. taxes. and assessments will he due and payable, such sums to be held by Mortgagee to pay s.-tif premiums, taxes and
special assessments, Should these payments exceed the amonnt of payments actnally made by the Morteagee for taxes, assessments. or
insurance preminmes, the excess may be credited by the Mortaagee on subseaient payments to be made by the Mortgagor: if, however.
said sums shall be insufficient to make said piyments when the same shall bevome due and payvable, the Mortgagor shall pay to the :
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further avrees that at the end of ten vears from the date

L hereof, Morteagee may, at its option. apply for renewal of mortgage wuaranty or simibar insiranee (if applicableY covering the balance ‘
then remaining duc on the moitgage debi. ard the Mortearor mav. at its option, pay the single preminm required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the mordgage delt in which event the Morteagor shall
repay to Mortgagee snch premium payment, with interest. at the rate specificd in saild promissory pote, in equal monthly installments

4 over the remaining payment period.
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