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which the amount of the rums cecurad by this Meortgage tmmcditety prior to the date of taking bears to the fair market value of
the Proporty immediately prior to the date of taking. with the halinee of Ve proceeds pand to Borrower.

I the Property 1= abandoned by Borrower or if after notice by Lennder to Borrower that the condemnor offers to mmike an award
or settle a elaim for damiages, Borrower fails to respond to Lender within 30 Jdaxs of the Jdate of such notice, Lender is authorized to
collect and apply the proceeds at Lender’s option either to ristoration or repair of the Properiy or to the sums sceured by this
Mortgage.

Unless Lender and Dorrower otherwise agree in writing. any sucl application of proceeds to principal shall not extend or post-
pone the due date of the monthly instatiments referred to in paragraphs 1 and 2 hereof or change the amount of such installments,

10. Borrower Not Released. Extention of the time for pavment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall nat operate to release, in any manner. the lability of the
original Borrower and Borrower’s successors in interest, Lender shall not be requited to commence proceedings against such successor
ot refuse to extend time for payment or otherwize nodify amortirzation of the vums sccured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's sueeeasors in interest.

11, Forbearance by Lender Not a Waiver. .Any forbearance by Lender in excreising any right or remedy hereunder, or other-
wise afforded by applicable law, shall not be a waiver of or preclude the exercize of any right or remedy Lereunder. The procurement
of insurance or the payvment of taxces or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the
maturity of the indebtedness sccured by thi= Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity. and may be exercized concurrently, independently or suceessively.

13. Successors and Kssigns Bound: Join! and Several Liability: Captiens, The covenints and sgreements herein contained
~hall bind. and the rights hereunder shall inure to. the respective suicessors wnd assigns of Lender and Borrower. subject to the
provisions of parsgraph 17 Eereof. Al covenants and sgreemonts of Borrower shall be foint and several, The captions and headings
of the paragraphs of this Mortgige are for convenience enly and are not to be nasd to interpret or define the provisions hercof.

4. Notice. Any notice to Borrower provided for in 1his Mortgage shall be given by mailing such rotice by certified mail
addressed to Barrower at the Property Address stated below. except for any notice required under paragraph 18 kereof to be given
to Borrower in the manner prescribed by applicable Iaw. Anv notice provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the manner Jdesignated Lercin

13, Uniform Morlgage: Governing Law: Severability. This form of merigige combines uniform covenant= for national use and
non-tiniform covcnants with limited variations by pirisliction to constitute a uniformt security instrument covering real properiy.
This Mortgige shall be governed by the law of the junadiition in which the Property i= locatesd, In the event that any provision or
clauze of thiz Moertgage or the Note conBicts with applicabls bow such con8ist shall not affert other yrovisions of this Mortgage or
tke Note which can be given effect without the conflicting vrovision. and to this end the provisions of the Mortgage and the Note
are deelared to be severable

16. Borrower's Copy. Borrower shall Le furnished u confarmed copy of this Mortgage at the time of exceution or after
resordation kereof.

17. Transler of the Property: Assumption. If all or any part of the Proporty or an interest therein iz sold or transferred by
Borrower without Lender’s prior written consent. excluding (a) the oreatinn of o len ar snonmchrance subandinate to thi= Mortgage,
(b) the creation of a purchkase money sccurity interest for Lonscbolt appliance < f0) a transfer by devize. descent or by operation of
law upon the Jeath of a joint tepant or (1) the grant of any Faschol Interes of three vears or less wot centaining an option to
prrchase. Lender mav, at Lender's option. declare 2l the sims sevurad by this Mortgage to be immadiately due and pavable. Lender
skall Bave waivel =ivh option 1o secelerate i prior to tbe sals o7 ronsfer. Tendor and the person to whom the Properiy is to be
soM or transferred rowh a@meenent in writing that the creadit of =ik jersan i< ~atisfactory to Lender and that the interest payable
en the simis secured by thiz Morrgage shall b ar ook 1ate ms Bender $had roquest. I Lender Bas waived e ortion to accelerate
provided an this paragraph 17 and if Borrower's suoessor inanterst has exeontod o written assumption agreement accepled in
antizg by Lender, Lender <hall release Barroser fron: all ebfzatinns under this Morigiee and the Note.

If Lender exnerases srch option to soelenate, Lenler sl moal Borrower noticn of seceleration in accondinse with paragraph 14
Lereof. Sk notice shall provide o perind of nes s thoan )') Livs fromy she JIa% 1o notice 1 miated within which Borrower may
pay the = declared dee DT Berpoae s fails to v ok
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Nox-Uxrrony Covexaxts. Borrower aud Lender farther covenant and agree as follows:

18. Acceleration: Remedies. Except a< providel in parazraph 17 Lereof. upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, inebiding the covenants to pay when due any sums sccured
hy this Mortgage. Lender prior 1o acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
speeifying: €11 the breaeh: 20 the aetion reqnire? to cure =ueh breach: (30 a date. rot less than thirty davs from
the date the notiee 1= mailaed to Borrower. by whicl sueh breaeh miist be curesd: and 141 that failure to cure such
hreach on or before the date ~pecified] in the notiee m: v re=ult in acecleration of the sums secured by this Mort-

gage and =ale of the Property. If the breach is not eured onor before the date specified in the notice. Lender at
Lender’s option may deelare all of the sums seenrad by this Morteage to be immealdiately due and pavable without
further demand and iway foreelose this Mortzave by iudieiad procesding. Lender shall be entitled to collect in such
proceeding all expenses of foreelasure, inebuding. Ieit ot finsited to, reasonable attorney’s fees, and costs of docu-
mentary evidence, abstracts and title reports.all of which shall Le additional sums seenral by this Mortgage.

18. Borrower’s Right to Reinstate. Noetwithstanding Lender™s aeecleration of the sums secured by this Mort-
gage. Barrower shall have the right to have any procecdings hegnn by Lender to enforee this NMortgage dizeon-
tinued at any time prior to enteyv of a judgment enforeing this Mortgage if: ad Borrower pavs Lender all sums
which would be then due unler thi< Mortgage. the Note and notes sceuring Future Advances, if anv. had no
aceeleration eceurrad: (b Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mertgage: 1o Borrower pays all reasonable expersex ineurred by Lender in enforeing the covenants
and agreements of Borrower containald in this Mergage and in enforeing Lenders remedies as provided in para-
graph 18 hereof. including. but not Hmited to. reasonable attornex’s fee=: and «dr Borrower takes such action as
Lender may reasonably require to assure that the lien of thi= Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the sums seeured by this Mortgage <hall continue unimpaired. Upon such payvment
and eure by Berrower. this Mongage and the eblications secured herehy shall remain in full foree and ¢fect as if
no acceleration had oceurred.

20. Assignment of Renls: Appointment of Receiver. Ax adlittonal scenrity Lercurler. Borrower herehy
assigns to Lender the rents of the Property. providald that Borrower skall. prier to avecleration under paragraph 18
hereof or abandonment of the Property. have the right te collect and retain sueh rents s they beeome Jue and
pavable.

Upon aceeleration under paragraph 18 kereof or abandomnent of the Propaty. Lender shall be entitlad to
have areeciver appointod by a court to enter tpon. tuke possession of and matace the Properiy and o collect the
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