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which the wmount of the sums sceatred by thi=s Morngage immcdiatedy prior 1 the dute of taking boars to the fair market value of
the Proporty iminediately prior to the date of taking. with the haluce of the pros s s paid to Borrower.

If tt.e Property is abandoned by Borrower or if after notice by Lender to Borrow r that the condemtior ofers to make an award
oi settle a elaim for damages, Borrower fails to respond to Lender within 30 davs of the date of such notice. Lender is authorized to
«ollect and apply the procceds at Lender’s option cither to rstoration or re pair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwize agree in writing. any such application of proceeds to principal shall not extend or post-
rene the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.

10, Bonnower Not Released. Extencion of the time for pavment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any succeszor in interest of Borrower shall not operate to release, in any manncr. the lability of the
original Borrower and Borrower's successors in intercst. Leneler shall not be rénuired to commence provcedings against such successor
or refuse to extend time for pavment or othaiwise modify amortization of the sums secured by this Mortgage by reason of any
demard made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forhearance by Lender in exercizing any right or remedy hereunder, or other-
wise afforded by applicable law. shall not be a waiver of or preclude the exercize of any right or remedy hereunder, The procurement
of insurance or the payvment of taxcs or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrenily. independently or successively.

13. Successors and Assigns Bound: Joint and Several Ligbility: Ceptions. The covenants and agreements herein contained
shall bind. and the rightz Lereunder shall inure to. the respective seccessors aned assigns of Lender and Borrower, subject to the
provisions of paragraph 17 kereof. All covenants and agreements of Borrowr shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenience only and are not 1o be used to interpret or define the provisions hercof.

M. Nolice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
addressed to Borrower at the Property Address stated below. except for any notice required under paragraph 18 hereof to be given
to Borrower in the manner prescribed by applicable Liw. Any notice provided for in this Morigage shall be deemed to have been
given to Borrower when given in the manner designated Lerein.

15. Uniform Mortgage: Governing Law: Severability. This form of mortgage combines uniform covenants for national use and
non-uniform covenants with hmited variations by jurisdiction to constitute a uniform securnity instrument covering real property.
This Mortgage shail be governed by the law of the jurisdistion in which the Property is located. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or
tke Note which can be given effect withkout the conficting provision. snd to this end the provizions of the Mortgage and the Note
are declared to be severahle.

16. Borrower's Copy. RBorrewer shall be furnisted a conformed copy of this Morigage at the time of execution or after
recordation hereof.

17. Transfer of the Property: Assumption. [f all or any part of the Property or an interest thercin is =oM or transferred by
Borrower without Lender's prior writfen conzent, excluding {ad the ercation of a lien or enrumbrance sutwordinate to this Mortgage,
(b) the ¢reation of a purchase meney security interest for Losackold apphianees (0 a transfer by devise. d=scent or by operation of
law uron the Jdeath of a joint tenwnt or (d) the grant of any leaxchol) interest of three vears or less pot containing an option o
rurchase. Lender mav, at Lender's option. declire all the sims socured by this Mortgage to be immediately due and pavable. Lender
shall have waived =uch option to accelrrmate if. vrior to the sale or tran<fer. Lender and the perses to whom the Property iz to be
oM or transferred reack sgreement in writicg that the eredit of sich person 12 safisfactory to Lepder and that the interest payable
en the sims sevured by thiz Morfgage shall Fo ot soel, rate 22 Tender shail request. If Lender has waived the optica to acvelerate
providesd in this paragraph 17 and if Bommower's spa-sor in interest has executed a written sssumption agreement accepted in
wnticg by Lender, Fender shall re'vase Borrower from =l hlgions under this Morgage and the Note.

H Lendor excreises sush option to accelrate, Lender shail mail Borroaer rotice of aeceleration 1n accordance with parsgraph 14
Lereof. Such notice skall provide a p<riod of ret Tsctlan 39 divs from ibe date the notice iz mai'ed within which Borrower may
ray the sums declared due T Bomrower fails to pay sioh sums prior 1o 1he expiration of =:xch period, Lerdar may. without further
wotice ¢r dimand on Borrower. invoke smy remedics pormitted by paragraph 1S Lereof.

Nox-Uxrrory Covexaxts. Borrower and Lender further eovenant and agree as follows:

18. Acceleration: Remedies. FExcept ax provided in paragraph 17 hereof. upon Borrower's breach of any
covenant or agreemient of Borrower in this Merigage. including ihe covenants to pay when due any suins seeured
hy this Mortgage. Lender prior to acceleration shall mail notice to Borrower as providerd in paragraph 14 hereof
speeifving: {11 the breach: (21 the action required to cure such hreach: 131 a date. not less than thirty dayvs from
the date the notice is mailed to Borrower. by which such breach must be cured: and (4) that failure to cure such
breach on or before the date specificd in the notice may result in aeceleration of the sums seeured by this Mort-
gage and sale of the Property. 1i the breach is not cured an or before the date specified in the notice. Lender at
Lender's option may deelare all of the sums zecured hy this Mortgage to be immadiately due and pavable without
further demand and may foreelese this Mertgage by judicial procecding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure. ineluding. but not limitad to, reasonable attorney’s fees, and costs of docu-
mentary evidence. abstracts and title reporis. all of which shall be adiditional sums ~ecurcd by this Mortgage.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by thiz Mort~
gage. Borrower shall have the right to have anv proceedings begun by Lender to enforce this Mortgage discon-
tinued at any time prior to entry of a julgment enforeing this Mortgage i ta) Borrower pavs Lender all sums
which would be then due under this Mortgage. the Nete and notes securing Fature Advances, if any. had no
acceleration oveurrad: thy) Borrewer cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mertgage: te) Borrower pavs all reasonahle expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage and in enforeing Lender's remadies as provided in para-
graph 18 hercof. including. but not fimited to. reasonable atternev's fees: and +d) Borrower takes such aciion as
Lender may reasenably require to assure that the lien of this Morigage. Lenders interest in the Property and
Borrower’s obligation to pay the sums securedd by this Mortgage shall continue unimpaired. Upon such payment
and cure by Berrower. this Mortgage and the obligations securaid herehy ~hall remain in full foree and effect as if
no acceleration had occurred.

20. Assignment of Renls; Appoiniment of Receiver. A= :ullitional ~ecurity hereuneder, Borrower hereby
assigns to Lender the rents of the Properiy. provided that Borrower shall, prior to aeccleration under paragraph 18
Lereof or ahandonment of the Property. have the right to colleet and retain sueh remts as< they beeome diue aned
pavabhle.

Upon acccleration nnder paraeraph 18 hereof or abareloninent of the Projeniv. Londer <hall be ontitled to
have a receiver appoimntod v o conrt 1o cnter upon. ke possesion of wnd teaise the Pros v atad to colleet the
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