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TOGETHER with all and singular the rights, monbers. hereditannnts, arad appustonnces to the e Leloncine or in ooy way
incident or appertaining, induding all built-in stoves and refrigerators, heatmg ar contitunivae, planduns aned electnedd fistires, wall
to wall carpeting, fences und wates. and any other eguipment o fintures sow op bocattor atbacheed connedted or fitted ey manner,
i% bviml{ the intention of the parties hereto that all such fintires and cquipnicnt. other then bonsehold furnstnse. be cotstleted g part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suvcessors snd assizns forever.

‘the Mortgagor represents and warrants that said Mortwayor is seized of the above deserilbed promises in foe simple absolute; that
the above described premises are free and lear of all ticns or other enenubrances; thet the Martgagor & Lawfully cinpoweraed to con-
vey or encuimnber the same; and that the Mortyagor will forover defend the said premises unto the Mortgagee, its stivoesors amd assigns,
from and against the Mortgagor and every person whomsoever lawtully claiming or to «bum the same or any put thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenowd by said promissory note at the
ties and in the manner therein provided.

2. That this mortgage will secure the Montgagee for any additional sums which may be advanoal bLereafter, at the option of the
Mortwagee. for the payment of taves, or public assessments, hazard fnsurance prauiuns, repains or other such purpuses pursuant to the
provisions of this mortgage, and also for any loans or advances that may Bereafter Be made by the Muorteacee to the Morteagor under
the authority of Sev. 43-533, 1962 Code of Laws of South Carolina, as amendal, or sinnlar statates: and ot s s advancad shall bear
interest at the same rate ot rates as that provided in said note unless otherwise agiced upon by the pattics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing er hereafter to be crocted, insured
awainst loss by fire, windstorm and other hazards in a suin not less than the balance due hereunder at any time ardd in a cowpany or
companies aceeptible to the Mortgagee, and Mortgagor does hereby assign the pelicy or politics of imuranee to the Morteagee and
axrves that all such policies shall be hehd by the Mortzager should it so require and shall include loss pavable dlanses in fawvor of the
Mortzagee; ardd in the event of loss, Mortgagor will give immediate notice thereof to the Mortgayee Ly registered mail: and should the
Mortzagor at any time fuil to kevp said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsuraise, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgazor fail to do
. the Mortagee may. at its option, euter upon said premises and make whatever repairs are necessary amd charge the expenses for such
repairs to the mortpage debt and collect the same under this mortgage. with interest as hereinabove provided,

5. That the Mortyagee may at any time require the issuance and maintenance of insurarce upon the life of any person obligated
under the indehtedness secured hereby in a sum sulficient to pay the mortgage debit, with the Morteagee as bencficiary, ard if the

Brcb-miums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall beveme a part of the mortgage
it

6. That Mortgagor agrees to pay all taves and other public assessments leviel againot the mortyared premises on or before the
duie dates thereof and to exhibit the receipts therefor at the offices of the Mortsagee immeadiately upon paymit, ard should the Mort-
gavor fail to pay such tanes and assessnents when the same shall fall due, the Metwagee nuy, at ats eption. pay the sume arsd charge
the amonnts so paid to the mortgage debt and collect the same under this mortgace, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Morteavor agrees that the principal amount of the indebtedness hereby
sevured shall be dishursesd to the Mortaagor in periodic pinments, as construction progesses, in aovordance with the tenns and condi-
tiuns of 1 Comtruction Loin Agreenment which is separately executed but is niwde a part of this mortgage and incurporated herein by
reference.

8. That the Morteavor will not further enoiniber the premises above desaribad, without the prior consent of the Mortzagee, and
§houl=.l the Mortuagor so erumber such pranises, the Mertgagee may, at its option. dadare the indebtedness hereby secured to
immedistely due and pavable ard may institute any proveedings necessany to collet said indebtedress.

9. That shauld the Mortgawor alicnate the morteaged premises by Contract of Sale. Bond for Title, or Devd of Comvevance. and
the within morteage indebtediess is oot paid in full, the Mortzagor or his Purchaser shall be revquirad to file with the Association an
application for an assumption of the mortare indebtaliess, pay the reasonable cost as reqquired by the Assoviation for processing the
assusuption. furnish the Associstion with 2 copy of the Contrat of Sude, Burd for Title, of Died of Comevamnre, and have the interest
rate on the lain balirce existing at the time of transfer modified by increasing the interost rate on the seid loin balance to the mad-
mum rate per annum permitted to be charged at that time by applicible South Caroling Law, or a kesser increase in interest rate as may
be determined by the Assevistion. The Assoiation will notify the Morteager or his purchaser of the new interest rate ard monthly pay-
ments. ard will mail him a new passhook. Shoukd the Mastwavor, or his Pardluser. fail to comply with the provisions of the within
paragraph. the Morteazee. at its option. may declare the indebtedness hereby sevmrad to be fumediately due and pavable and may
institute any proceedings nevessany to collet said inddeltedness.

10. That shkould the Mortgacor fail to mike pavments of principal arel interest as die on the promissory note and the saine shall be
urpiid for a periad of thirty (30) davs. or if there should be 2ny failure to comply with and abide hy any by-laws or the charter of
the Modeacer, or any stipulitions st out in this mortgage. the MortZacoe. at its option. may write to the Morteacor at his last known
address giving him thirty (30) davs in which to rectify the said defanlt and shoukl the Mozteacor Fail to retify said default within the
sail thirty davs. the Mortzagee, may. at its aption, increase the interest rate on the Joan Faleae for the remaining term of the Joan or
for a lesser term to the manimim rate per annum pernitted to be charged at that tine by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payiuents will be adinstal accordingly.

11, Thot <hoald the Mortgagor Fail to make pavents of principal and interest as die on the promissory note arsd should any monthly
installment bevome past due for a period in excoss of 15 days, the Morteagee sy collect a “hate charge™ 1ot 1o eweead an amournt
equal to five (57 ) per centum of any such past due installment in order to cover the extra expense indident to the handling of such
delinquent pavments.

12. Thit the Morgagor herehy assizns to the Morteazee, its sucovssors arel assians. all the rauts issues. and profits accruing from
the morteaged premises. relaining the right to (ol the same so lene as the debt hachy sevnred i pot in arrears of pament. but
shoul] any part of the principal indcbtediess, or interest, taves, or fire insnrance preminms, be past due and unpaid, the Morteagee
may withoat rotice or further procendings take over the mortgaged proises, if they shall e ocuipicd by a tenant or tenants. ard
collect said rents and profits and apply the same to the indebtedness herehy sovral, withont lalility to account for anything more
than the rents and profits actmally collected, less the cast of collection. and any tenant is anthorizad. upon request by Mortgagee, to
make all rental paymernts direct to the Mortzazee. withonut Hability to the Mortagor, until natified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be ecenpied by the Mortzazor, the Morteazee may apply to the Judce of the
County Court or te ars Jinlge of the Court of Common Pleas who shall be resitent or prosiding in the conniy aforesai] for the appoint-
ment of a raveiver with anthority to take possession of wid premises and collect wich rents anad profits, applyving said rents, aller pay-
ing the cost of collation, to the mortzage debt without liability © acennt for amathing more than the rents and profits actually

collected.

13. That the Mortgagee. at its option. may require the Mortgagor to pay to the Martaasee, on the first day of each month until the
rote secured herehy is fully paid, the following sums in addition 1o the pamerts of principal and interest provided in said rote: a sum
equal to the premiums that will neat becone due and pavalde on policies of norteice wnaranty insurance (f applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assxsments nett due on the moteacal premises (all as estimated by
the Morteacee) less all sums already paid therefor. divideal by the number of months to elapse before one month prior to the date when
sich preminms. taves. and assessments will be die and pavable. snch sims to be kel by Mortzazee to pay <aid premiums, taves and
spevial assessments. Shonld these parments exceed the amonnt of paments actmally made by the Morteazee for taes, assessments. or
insmance preminme, the ewess may be credited by the Marlgagee on suhauent poments to be mvle by the Mortaagorn: if, however.
sail sums shall bo insufficient to make said puments when the same shall becomie die and paalle, the Morteagor shall pay to the
Mortzigee any amennts necessary to mike up the deficienoy. The Morwwer ferthor azrees that at the erad of ten vears from the date
hereof, Morteacee may, ot its option. apply for renewal of mortease auaranty or similar inairance Gf applicable ) covering the halance
then remaining dire on the morteare debt. and the Mordvagor mav. at its option. pay the decde premiue required for the remaining
vears of the term. o the Morizagee may pay sach preminm and add the <ime to the motteagce deldin which exent the Mortzacor shall
repay to Mortoicee such prumium payvment. with intarest. at the rate spevifiod in s promisery netes in eqral monthly installments
over the temiining payment peried.
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