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TOGETHER \.}ilh all arad singular the rights, menbers, hereditane nts el appurtenees to the same Loloning or in any way
incident or appertaining, including all built-in stoves and refriserators, Leating it conditining, phosdone aod deatnead fntures wall
to wall carpeting, fenoes and pates. and any other equipment or fistiires now ot hereatter attacbaad conmected o hitted inoany manaser,
{;lbc“in;f! the intcntion of the partics hereto that all such fistures and eguipencnt. other than honsehobd furnitune Le corstlered a part of

€ realty.

TO HAVE AND TO HOLD all and singular the said premises undo the Mortaagee, ats suieessors and assigns forever.

The Mortgagor represents und warrants that said Marteagor is seized of the above descnbed pranises in fee simple absolute; that
the above descrbed premises are free and clear of all liens or other cocumbrances: et the Morteagor is Liwfully cmnpuwenad to con-
vey or encuntber the sanie; and that the Morteagor will forever defend the a2l promises unto the Morhossee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Lawfully claitming or to chaim the sae or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Moitgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tizwes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional stius which may be advancad hervafter, at the option of the
Morteagee, for the payment of tixes, or public assessnients, hazard insurance proniunis, ropairs or othet sl purposes pursuant to the
provivions of this wortgage. and also for any loans or advances that way hereafter be made I the Mortiagee to the Mortgagor undler
the authority of Sec. 15-55. 1962 Code of faus of South Carolina, as amendal, or similar statotes: at] all sums w0 wlvanaad shall bear
interest at the sanie rate or rates as that provided in said note unless otherwise agrecd upon by the parties and dull be payable at the
deniarad of the Mortzagee, undess otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged promises, whether row evisting or hereaftor to be ercated, insured
axtainst Juss by fire, windstorin and other hazands in a sun not less than the balance due hercuraler at any time and in a2 company or
corapanies scaeptable to the Mortgager, and Morgagor does hereliy assign the poliy er policies of insuratie to the Mortgayee and
agrevs that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable dhuses in fnvor of the
Mertgagee, and in the event of loss, Mortzagor will give immediate notice thereof to the M rtgagee by regiterad mal and should the
Morteavor at any time {1il to keep said premises insured or fail to pav the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortzagor and reimburse itewelf for the cost of such imsurenee, with interest as
hervinabove provided.

$. That the Morntgazor will kecp all improvements upon the mortaaged premises in xood repair, and shoudkd Morteavor fail to do
v, the Mert@agee 1may. 4t its eption, enter upon said premises and mahe whatever repairs are nevessary amd charge the expenses for such
repairs to the nortgage debt and collevt the same under this mortgave, with interest as hereinabove providal.

5. That the Mortuazee miay at any time reqguire the issuance amd mainterance of insurance upon the Iife of any person oblizated
urder the indebtedioss securad hereby in a sum sufficient to pay the mortrage debt. with the Mortgagee as beneficiary, and if the
premiums are ot otherwise paid, the Motgager may pay said premiums and any amount so paid shall beconie a part of the morgage

ebt.

6. That Mortgsvor surees to pay all taves and other public assossments kaied azainst the mortgared premises on or before the
Jue dates thereof amdd to exhibit the reveipts therefor at the offices of the Mortvasee immedistely upon payment, and should the Mort-
gagor farl to pav such tawes ated assessments when the same shall £ dee, the Mortzacee may, at its optien. pay the sune and charge
the amounts so paid to the morteace debt and collect the same under this worteage. with icterest as above provided.

7. That if this mortzace secures a “construction loan™, the Mertearor agroes that the prindipal amount of the indebtedness bereby
seciral shall he disbursed to the Moertgasor in periodic payments, as wistroction progresses, in acconlirce with the tenns and condi-
tkfb of a Construction Loin Agreamert which is separately executed but & trele a part of this mortgage ard incorporated herein by
reference.

ut of the Mortgagee, ard

S That the Morteazoer will pot further encumber the premiises alwne desoribead, without the prior wons
35 hereby secured to

should the Murteagor so ervwnber such premises. the Mortzacee may, ot its option. declare the mdebtedre
immediately Jue and pavable ard may institute any proveedings necessary to collict sail indebtedness.

9. That shoild the Mortcagor alirate the mostesged premises by Contract of Sale. Band fox Title, or Dewd of Convevance, and
the within morteace inebtaldeess is not paid in full the Mostaagor or his Purchaser shall be regeired to file with the Association an
application for an assumption of the mottesce diltodress, pav the reaseralle cont as requinad by the Assoviation for processing the
assumiption furnish the Assovistion with a copy of the Contract of $Sake, Burd for Tithe, o Dhwl of Comeyance, and have the interest
rate on the Joan balasee existing at the time of transfer modified by increasing the intorest rate on the sail kon balance to the mari-
mnm rale per annum permitted to be charged at that tine by applicable South Caroling law, or a lesser increase 1n interest rate as may
be determined by the Assx ition. The Asson iation will rotify the Mortaagor o his purchaser of the vew interet rate and monthly pay-
ments. and will mail him 2 rew passdhock. Shonld the Mortgazor, or his Purchavr, fail to comply with the provisions of the within
piracraph. the Mortzacee at its option. nay dedare the indebtadness hereby saunral to be immediately due and pavable and may
institote any procvedings necessany to collect said indebtedness.

10. That should the Mortgazor 2] to make payments of principal and interest 25 dize on the promissory pote and the same shall be
unpaid for a period of thirty (30) dns. or if there should be any failure to enply with ard abide by any bav-laws or the charter cf
the Mortzaver, or any dipulhitions set out in this mortoage. the Murtearer, ot its opbien mav write to the Mortaagor at his last known
address giving him thirty 130} davs in which to redtify the said defanlt anmd shantd the Maortaacor fail to redtify said default within the
said thirty davs. the Mortizazee, may. at its eplion. irarease the interst rote on the hoan huline: for the remaining term of the Yoin or
for a losser term o the manimum rate per annun permitted to be Charced ot that time by applicable South Corelina laws, or a lesser
ircrease rate as may be determined by the Asswiztion. The monthly pavanents will e aJieted acvordingdy,

11, That kol the Mortzazor £11] o mnabhe ponnts of principal and interet as dize en the promivorny rate amd should any monthly
installment bevome past due for a period in ewass of 153 davs. the Mortagee may colkat a Tlite (harse” ot to eweed an amournt
equal to five {377 ) per contum of any such past due installnent in onder 1o cover the extra eapense incklent to the hardling of such
delinquent payments.

12. That the Mortezazor herehy assicns to the Mortoacee. its siconsers and asdgns, W)l the rents ioues ared profits accrwing from
the morteaced premises. retaining the richt to collod the samie w0 o as the Wt Ferehy securad i3 not in amears of payment. but
skoald any part of the principal indbtaluess, or interest. tives or fire it premizms, be past dhie and unpail. the Mortzagee
may without rotice or further procevdings take over the mortaared prornisees, if ey shall Te ovvpial by a tenant of tenants and
colfect said rents and profits and apply the sanre to the indebtadnos kordby seairall without Hibiliy to acveunt for anything more
thin the rents and profits actnally collected. loss the cost of collection anl any tunant s avthorized. upon request by Mortragee. to
maike all rental pavimerts direct to the Martgigee. withount Hability to the Muorteaoor, uati} rotified to the contrany by the Morteagee:
and shonld said premises at the time of such defanlt be occupiod by the Mortzazon, the Mortgazee may apply to the Judce of the
County Court or ta anv Juldge of the Conrt of Comnen Fleas wha shall be rexidert oo presiling in the conmnty afocesaid for the appoint-
ment of a receiver with authority to take poswession of skl promises arel oottt sach rests ard profits. applyinz said rents, after pay-
I'niﬁ th(‘cdtﬂst of collection. to the mortraze debt without lability ty account for anathing more than the reats and profits actually
coliected.

13. That the Mortgacee. at its option. may require the Mortcagor to pay to the Martzizee. on the fint day of each manth vrtil the
note secired hereby s fully paid, the following sams in addition to the paynents of prindipal and intenest providal in said note: a sum
eqqual to the premiums that will next become die andd pavable on poliics of parteace ooaranty inarance Gf applicable), fire ard other
hazard insurance covering the mortzazed property. plus Baves. ansd assewsmients reat due on the mortcwad prosmies (A1l as estimated by
the Mortcazve} Yess all sums already paid therefor. divilad by the nmuber of procthis to elipa Fefore one 1:onth prine to the date when
such preminms. taves. and assessments will he die and pavable. eich cams to I 3T by Mortoacee o pay siid preminmis, taves ard
spevial assessmients. Shonld these payvments excrnd the amonnt of poments actmllv moade Ty the Morleazee for taves. assessments. or
imwirance preminms, the excess may be credited by the Martcagee on b el pasmients to be moade by the Moartcacor: it, however.
said sums shall be insufficient o nake aid paments when the ame sholl boaome due and paallel the Mepzagor shall pay to the
Morteagoe any amonnts novessary to make up the defivieney. The Modcazer further azroas thet st the o) of ten vears from the date
Lereof. Mortgazee mav, at its option. z2pply for renewal of mortoize cuaranty or szailar fneracce Vif appleable} covering the balarce
then remiining e on the marteaze debt. and the Matrizor mav, at its eptinn, pa the incle prominm reguired for the remaining
vears of the term. or the Mortoacee may pay sxch presbom ared 2dd the e to the sont Al eabich event the Matteazor dhall
repav o Modaacee sch preminm pavient, with inferest 2t the rate spocBod i s3] presidse oy rofe, in ol monthly installments
over the remvining payment perrod.
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