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(¢) Cerlain Acls Required. 800 1300 FAGE 256

(1) ‘!’l“ozzor Care and Juspection, Dobtor shall maintain the Collateral in good and saleable

condition, repair it if necessary, clean, shelier, and otherwize deal with the Celiateral in all

such ways as are considered good praclice by owners of like propecly. Debtor shall use the

Collateral lawfull,' and only as pemntted by insurance policies. Secured Party may enter upon
. the premises where {he Collateral is located 'm'i examire it.

f - (2) Insurance. Debtor shall keep the Collateral insured for the benefit of Sccured Parly
{ o Ca gﬂinstluas by fire and other casuallies or risks In such form and amount, with such companies,
as may be required by Sccured Party. Debtor agrees to deliver the po!iéies to Sccured Parly
upon request, and authorizes Sceured Parly to make or compromise any cinim theccundern
Debtor hereby appoints the Sccured Party the attorney for the Debior in obiaining, adjusting
and cancelling any such insurance and endorsing selllement deafts and :.nw-
© Sccured Parly all sums which may become payable under such insucane .
premiums and dividends, as addilienal sceuritly for the in du*clmu I)-"-{a‘ ;
immediate writlen notice (o the Scoured Party and to insurars of loss o
Collateral and shall promipily file proofs of Joss with insuvers.
(3} Encumbrances and-Taxes.. Deblor shall keep the Collaferal frea from all scourily ind
“{other than of this ayrcement), Hens, claiing, chavges, encumbrances, {oxes and nssessme
and shall pay when due all taxes and asseasments relating {o the Colinleral
i (4} Information, Debtor shall furnish promptly to Secured Party any information Seeured
g S . Party may reasonally require. Deblor represents and warranis that any information at any
| - time-supplied to Secured Party (including, hut not limited to, the value and condition of the
~#i'-. .- Collateral, and the accuracy of any financial statemecnts) is (or will be) correct.
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5 -~ the location of the Coliatera.l or in Debtor's 1es:derce, place or plac% of business or mailing
,'f"“; . ' address. - _ , _ :

i %0 (D) Failuretlo Pcrfom chu;red Acts, -

e {1) Performance by Securcd Parly. Upon fa:!ure by the Debtor to perform the acts described
e in pmgraph (&) above, the Secured Pariy is autherized and has the option to perform any of
- ~ said acts in any manner deemed prop‘.r by the Secured Party, without waiving any rights to

enforce this agreement.
ST - (2) Advances Secured. The reﬁsonab!e expenses {including, withoul limitation, attorney’s fees
i fieye . and the cost of any insurance and payment of taxes or other charges) paid by the Secured
‘ e "Party in respect to the Collateral shall be deemed advanced to the Debtor by the Secured Party,
Lo " shall bear interest at the hxgnc.st rate provxded in the above nescnbed pote, and shall be
: * © ‘secured by this agrecment.

5 When Obligations Become Due. At the option of the Secured Party, the obhgatmn.s secv.xred by this

- agreement shall become meedjatel)' due and pay able in full upon the happening of one or more of the

ioﬂomng events:

(a) Default in Obligalions. lf the Secured Party sha}l elect to accelerale the m.xtunh of the
indebiedness secured by said note pursuant to the provisions of the note or of any other
instrument which may be held by the Secured Party as security for the note. -

o+ . orprovision of this agreement and such default shall have coatinued for a period of twenly (20)
i - - days after written notice thereof shall have been given by the Secured Party to the Debtor,

i . (e) _Msulhm Without in any way i"“tmg the. generalxty of the foregoing:

~ decree, of any federal state, mumclpal or other govemmental antboniy n!ztmz 1o the
- g ‘ - . Culzatera!
T (@) Hthe Colsatera! or any pcrtxon thercaf or any mter&t of the Debtor therein, be levwd upun
by virtue of an exccution issued upon any judgment or any other process.
6. Remedies Upoa Defaslt. -
(a) Geoeral. In the event of default under this agreement, the Debtor and the Secured Party

Code and, in addition, those provided in this agreement.

=~ . (b) Assembly of Collateral. In the event of default the Debtor shall, upon request of the Secured
“~ t - Party, assemble the Collateral and make it available to the Secured Parly at s place reasonaldy
S convenient to both parties designated by the Secured Party.

{¢) Cash er Credit Sales.. Itmureedthatu&esformhwonmd:twawho}aakt retailer, of

commercially reasonable.

(d) Netice of Disposition, Unless the Collateral is penshable ot threatens to declme speedlky in
value or is of a type customarily sold on a recognized market, the Secured Party shall give the
Dobtor notiee of the time and place of any public sale of any of the Collateral or of the time
after which any private sale or any other intended disposition thereof is fo be made by seading
rotice, firstclass poslage prepaid and addressed to the Debtor at the latest address of Deltor

" appearing on the recerds of the Securad Party at least five days Lefore the time of the sale or
other disposition, which provisions for notice the Debtor and Securcd Party agrce are
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- {b6) Nolification of Change. Debtor shall notify Secured Party promptly of any change in

'-7". {b) Default in Sectmty Amement. If the Debtor shall fail to perform any covemant, condition

or if any representation hereio shall be false or if any warraniy herein shall be hreachuﬁ.':. e

shall have the rights and remedies provided in Part 5, ‘Article 9 of the Uniform Cmmcul;

userofmwtyofthetspesubjecttothxsagreementoratpuhuearpnvmauctnnmaﬂ-r

(1) If the Debtor shall fail to comply with any siatute. requirement, rule, re tati I w L ,
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