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whirh the amount of the sums secured by this Mortgage immediately prior to the date of taking bearz to the fair m=rket value of
the Proparly immadivtely viior fo the date of taking, with the balance of the procoeds paid to Bonower.

f the Properly is abandoned by Bonower or H after notice by Taoder to Borrower that the condemnor offers to make sn award
or ==ttle a olaim for damages, Borrower fails to 1ospond to Lender within 32 days of the date of such notize, Trader is authorized to
) collact and apply the proccids at Landar’s option dither to restoration or repair of the Properly or to the suras sevured by this
: - Mortgiga,
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: Terndor and Barower othaivise sgree in “Til?'g. eny suth application of procceds to principal shall pot extznd or e £

pote tha dus date of the wionthly indtallacnts referred to in poregraphs 1 and 2 hereof or change the amoun I
10, Bernrower Hot Belessed. Extension of the lime for ravment or wedification of amortization of the «

optgzpe granted by Londer to sny sucesssor in Interest of Bortoncr ehall not operate to weloase, in auy
d Borower and Botjower's suceessors in infercst. Fonder shall not be yequired o commen:
in eatend time (ﬁr rayvmdnl or othoivize modily amertization of the sims ssoyred Ly this
dansndgande by the coizins] Bowrower snd Dorroscer’s surad tonrs 1a interost,

1. R.kuzwce by Lender Not @ Waiver, Any feibarance by Lender in exercising sny 1t or renndy horrznl g, o ol oo
sifordsd by applieabls law, s1all ned l\ a walver of or prochide the exarvize of anv yight . R R
sranie of the payimint of taxes or other Hens or <(hosrges by Ln Ader shall pob be nowsiver of Tl s pight de ogat e 00

naturily (E the irdsbledniss soturad by this Montgage,

. : 1 Bemedics Cumulativa. Al remedics provided in this Mostg
‘ : underp this \{n:t;zg* or afforded by Iaw or equity, and uav be tx'n;' d A
¥, Succearors ond Assigns Bounds Teint and Savers] Lisbility: Cc Eor.s. Tk

shall bin i. and the rights Lercundor shall inure Yo, the respeociive sucocesors nnd ass
provisions of paragraph 17 hereol. Al covepants and sgreciments of Beqroner shall be jain
ofthe paragraphs of this Mortgage are for convenience only and are not io be used to interpret or dofine

H. Notice. Any nofice to Borrower provided for in this Moertgsge =hafl he given by o ailing such notice by certified mall
addressed to Bomrower al the Projetly Address stated below, except for any nolice required under parsgraph 18 bereof to be given

" to Borrower in the iszpper prescribed by applicable law. Any netice provided for in thiz Mortgags shall be deemad to have been
given to Bomrower when given in the manner designated hegein,
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15. Uniform Motigage: Governing Law: Severablity. This form of 1oitgage combines uniform covenants for nationa) uee and
ron-uniform eovenante with limited variations by jurizdictisn to constitute a uniform security instrument covering real property.
. ‘This Mortgage shall be governed by the law of the jurisdiction in which ihe Property is Joosted. In the event that any provisen or .
clauze of this Mortgsge or the Note conftiets with applicable 1w, such eonflict shall not affect other provisions of this Morigage or

the Note which can be given «fect without the confiicting provision, snd 1o thiz end the provisions of the Mortgage and the Note
sTe dec!&red to be severable.

18. Borrowers Copry. BOﬂO‘I“E!’ shall be fnm:t.!nd a conformed copyr of this Mortgsge at the Hime of execution or sﬁm
rﬁoﬂ:tmn kereod.
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17. Trensler a! tke Propﬂ‘l‘y: Aunmpbon. If all or any part of the Prc»;-;rh- ¢t s interest therein is sold or transferred by
Borrower without Lender’s prior written ronsent, excluding (a) the ercatica of a Ben or enoumbrance subondinate to this Morigage.
T o (b} the creation of a purchsse money security interest for houschoM applisnccs, (e) a fransfer by devise, descent or by operation of
2 P Law wpon the death of a joint tenant or {d) the grant of any kasehold interest of three vears or less not conlaining =n opiica to

: vurchase, Tendir may, st Lender’s option, declare all the sums secured by this Mortgzge to be immediately due snd payahle. Lender

=HaY} have waived such oplion to accelerate if. prior (o the mle o trancfer, Lender 253 the person lo whom the Property is to be

soM or trarslomed reach agreement in writing that the credit of such person ic satisfactory to Lender and that the interest pavable
ea the mims sovered By this Montgage shafl be at sueh rate as Lepder shall roquest. If Londer has waived ihe estion {o aceclerate .
 provided n this parzgraph 17 and if Borrowers successor in intercst has exccuted a written ssumption sgrecroent accepted in )

- writing by Ledder, Lender shall release Borrower from all obligations under this \!o-tg*:r srd the Note. :

' If Lendor exoorises such option to accckerate, Lender shall mail Bomromer notis o of secclerztiza in sccondance with parsgraph 14

Leseof. Such notice shall provide a period of not fess thin 30 daws from the dale 1an notice i3 ma'ed within which Borrower mav

£3y the sums declared due. If Borrower fails to pay sich sums prior to the cxpiration of sach period, Lender may, without further

notice or dwnnd on Bonmrcr inv oke any remedies permitied by parsgraph 18 !.rmf. : '

\‘0\ -Unrrors Covex Am Bnrmwc-r and Londor fm'ther covenant and agree as fo!!aw-- 7

8. Rccdemhon. Bemedns. wapt as provided in pamanph 17 hercof, upon Borm%er- breath of any

~ eovenant or agreement of Borrower in thiz Mortgage, ineluding the covenants to pay when due any sums secured

hy this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paramrsh 14 hereof
speci{ving: {1} the breach; (2} the action required to eure such breach: 3) a date, not less than thirty days from

~ the date the notice is mailed to Borrcmcr. hy which such breach must be cured; and (4} that failure to cure such
_ - breach on or Iefore the date specificd in the nolice may result in acccleration of the sums seeured by this Mort- )
o - gage and sale of the Property. If the breach is not eured on or hefore the date specifiad in the m-tmc Lender at
=~ Lender's option may declare all of the sums secured hy thie Mortgage to be immediately due and payable withowt
further demand and may forcelese this Morigage by judmal proceeding. Lender shall be entitled to collect in such
prococding all expenses of foreclosure, including, but not limited to, reasonable altorney’s fees, snd costs of doeu-

mentary evidence, ahstracts and title n:zports. alf of whicls shall be additicnal sums secured h'r this. \!Gr‘esge

1

19. Borrower’s Right 1o Reinsiole. Wntsmimg h:ndn 5 acalemhcm of the ﬁumszuecured b\ this Mort-
gage, Borrower shall have the right to have any proceedings begun by Fender to enforce this- \fortgage discon-
tinued at any time prior to eotry of a Ju:lgmmt cnforeing this \Tortgago if: {a} Borrower pay: Lender all sums
which would be then due under thix Mortgage, the Nete and notes sccuring Fulure Advances, if any, had no

acecleration eccurred: {h) Borrower cures all breaches of any otler covenants or sgrecments of Borrower eon-
tained in this Mortgage: (¢} Borrower pays all reasonable expenses incurred by Lemder n enforeing the covenants
and agreements of Borrower contained in this Mortgage and in (nforcmg Yender's remedics as provided in para-
graph 18 hereof.including, but not limited to, reasonable attorney's fees: and 1) Borrower takes such action as
Lender may reasonably require to assure that the lien of this \!or{mge Lender’s interest in the Property and
Borrower’s obligation to pay the sums sccured by this Morigage shall continue unimpaired. Upon such payment
and cure by Borrower, this '\[oﬂzage and the obligations sccured herehy shall remain in full force and effect = if
no scceleration had ocwrred L ‘
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20. Assignment of Ren!x:ﬁWm; of Receiver. As additional sccurity biereunder, Borrower hereby
assi g s to Lender the rents of the Properiy, provided that Berrower shall, prior to aceeleration under paragraph 18
cof or ahandonment of the Property, have the right to colicet and retain such renfs as they become due and
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Upon scccleration under paragraph 18 hereof or ahandonmient of the Properly, Tander shall be extitled to
have a recciver appointed by a court to enter upon, take posscssion of and manage the Property and to colleet the
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