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10. The mortgator covenants and agrees that so long as this mort- ;
gage and the said note secured hereby are guaranteed under the provi- 2
sions of the Serviceman's Readjustment Act of 1499, as amended, he E
will not execute or file for record any instrument which imposes a re- f
striction upon the sale or occupancy of the mortgaged property on the !
basis of race, color, or creed. Upon any violation of this undertaking, - ‘
the mortgagee may, at its option, declare the unpaid balance of the
debt secured hereby immediately due and payable.

it

£ bl il

4 - _-...--'
B
o !

11. The moxtgagor covenants and agrees that should this mortgage
or the note secured hereby not be eligible for guaranty or insurance
under Servicemen's Readjustment Act within 90 days from the date hereof
{(written statement of any officer or authorized agent of the Veterans _ oy
Administration declining to guarantee or insure said note and/or this _ 2
mortgage being deemed conclusive proof of such ineligibility), the pve :
sent holder of the note secured hereby or any subsequent holder tharcof i
may, as its option, declare all notes secured herehy jumediately Que : IR
and payable,
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To Hmr: AND TO How, all and singuhr tbe sald property unto tha Mortmee ita successcrs and assigns forever,
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- ar eacumber the serme, and that the premises are free and clear of all lens and encumbrances whatecever axoept
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“of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms 0! this trist as hersinafter
statad) on the first dey of éach month until the said note is fully paid:
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on policies of fire and other hasard insurance covering the morigaged property, plos taces snd smessments o

pext due on the mortgaged property (all a8 estimated hy the Morigagee, and of which the Morigagor s -
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(o) interest oo the note secured hereby; and _ 7 7
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. Morigagor prior to the dus date of the pext such payment, constitute an event of defsclt wader this ,
. morigage. At Marigagee's option, Mortgagor will pay s “late charpe™ not excesding four per
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unless such proceeds are sufficient to discharge the entire indebtednem snd all proper costs and
expenses sectred thersby.

_ 3. H the total of the payments made by the Mortgagor urider (a) of paragraph 2 pwoechng shall exceed the
amount of paymen® actuslly made by the Mortgagee as trustes for taxes or assessmenis or insurance premiums,

s the case may be, such excess shall be credited on subsequent paymeats to be made by the Morigagor for such

_items or, at the option of Mortgagee 88 trustee, may be refunded to the Mortgagor. If, bowever. such monthly -
paymenta shall not be sufficient to pay such items when the same shall become due and paysble, then the
Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such

payment will be made within thirty (30) days aiter written notice from the Mortgagee stating the amount of the

deficiency, which notice may be given by mail. If at sny time the Mortgagor shall tender to the Morigagee, in

sccordsnce with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee 83 trustee shall, in eonputmg the amount of such indebtedness, eredit to the account

of the Mortgagor any credit balance n'mumng under the provisions of (s) of psragn.ph 2 hereof.. If there

shall be a default under any of the provisions of this mortgage resulting in & public sale of the premises coverad
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