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-~ the Mortgagee, or any stipulstions set cut in this morigage, the Morlgagee, at its option. may write to the Mortgagor at his

foc 2 levwer term to the maximum rate per annum permitted to be charged at that timé by applicalde South Carolina

7

2o 1300 126190

_TOGETHER with all and singular the rights, members, hereditaments, and appurteninces to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plambing and electrical fixtures, wall
to wall carpeting, ferces and gates, and zny other equipment or fixtures now or hereafter attached, connevted or fitted in any mancer,

_ it being the intection of the partics hereto that all such fixtures and equipmeant, other than huusehold furniture, be considered a past of

the rezlty.

TO HAVE AND TO HOLD all ard singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgager represents and warranls that sald Mortgagor is seized of the above described premises in fee sinple absolute; that
the above described promises are free and ¢lear of 2l Hens or other encumbrances; that the Modgagor is lawfully empowered to con-
vey of encumber the same; and that the Mogtgagor will forever defend the said premises unto the Mortgagee, its successons ard assigns,
from arnd against the Mortgagor and every person whomsoever hawlully claiming er to laim the sime o any put thercol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOAYS:

1. That the Moteager will promptly pay the principal 2nd interest on the indebtedness evidensed by o3id promissory note at the
times and in the ranner theeein provded.

2. That this mortgzge will secure the Mertgagzre for any additiena) sums which may be adverced bercafier, 2t the ¢
Mortzigee, for he payinent of tases, or public assessments, hazard insurance premiums, repairs of othor such purpeses porese
provisions of this merigage, aod ako for any loans or advances that may hereafter be made by the Mertganve to the Motlpigor v
the authority of Sce. 45-55, 1062 Code of laws of South Carolina, as amended, of similar statutes; and atl sums w0 advaroad o
irnterest at the sama rate or rales as that provided in said note unless otherwise agreed upon by the partics and shall be payatde g
sdemard of the Mortgagee, unless otherwise providad in writing.

3. That Mortgagor will keep the tﬂﬁv&m&nb on the mortgaged premises, whether row existing of heresftor to be caeited franred
against loss by fire, windstorm and edher hazards {o a sum not less than the bafince dua hereunder at any t_trl‘ ; 3 =
2 g,

cenpanics acveplable 1o the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insuran Mustaages af
axyees ihat all such policies shall be ﬁe!& by the Mortgagee shoul it so require and shall include loss paystle clavses in fasor of the
Mortzagee; and in &i‘ event of loss, Mortgagor will give immediate potice thereof to the Mortgagee by registeced mail, and shoukd the
Motgagor st any time fail to keep said premtses fnsured or fail to pay the premiums for such insurance, then the Mortgagee way cxuse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such fnsurance, with interest as
hereinabove provided, - T :

4. That the Mortgagor will kee-p a!l-‘ improvements upon the mortgaged premises in good repair, and should Mortgasor fail to <o
so, the Mo ee may, at its option, eoter upon said premises and muake whatever repairs are necessary and'chargc the expeusces for
repairs to morigage debt and collect the same under this mortgage, with interest as hereinabove provided.

. 5. That the Mortgagee may at any time require the issuance and miniemncéofimmupontbeliféofanype:mob&?ﬁd
under the indebtedness secuzred hereby in 2 sum sufficient to pay the modﬁe debt, with the Mortgagee as beneficiary, and it the
premiums are not otherwise paid, the Mortgagee may pay said premiums ;pygntoun_lmpaid_shaﬂbectmeapaﬂof_them

8. That Mortga agrmtopéyaﬂhxﬂmdotbapub!icuséﬁnmts Jevied ag:insttﬁcmﬂgzgcd premises on or before the

- due dates thereol to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

agor fail to pay such taves and assessments when the same shall fall doe, the Morigagee may, at its option, pay the same and
amounts 3o paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction Yoan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
iodi s constroction in accordance with the terms and condi-
tions of a Construction Loan Agreement which i separately executed but is made a part this mortgage and incorporated herein by

8. That the Mortgagor will not further ber the premises above described, without the prior coasent of the Mortgagee, and
should the Mortgagor so emﬂmb; such premei:;e.c:,mt,be .\!odgmay. at its option, defd.are the indebledness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness. - ) :

9. That should the Mortgagor alienate the mortgazed premises by Contract of Sale, Bond for Title, or Deed of Cooveyance, and

the within mortgage indebtedness is oot paid ia theMmtgzgo:orhistrbm:sha!ibequﬁmdtofﬂewiththeAnxiatimn'

application for an assumption of the moctzage indebtedsess, pay the reasonsble cost as required by the Assaciation for provessing the
assurmption, furnidh the Association with 2 copy of the Conh Sale, Bond for Title, or Deed of Comeyance, and have the interest

. rate on the koan balarce existing at the time of transfer modified by increasing the interest rate oo the sail Joan balance to the maxi-

mam rate per anpum permitied fo be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as mmy
be ined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and

determined pey-
- ments. and will mail him 2 pew passhook. Should the M zagor, or his Purchaser, faill 1o comply with the provisions of the within

paragraph, the M gee, st its opticn, may declare the i iess bereby secured to be immediately due and peysble and may
Muuu)'m«ﬁgswmmﬂ&tnﬂindeb{edm s ' :

10. That should the Mortgagor fad tdmakepé}menhdprﬁdpdandrin{ereﬂu'ﬂueoﬁlhemm'mmd&esﬂe“ .
unpaid for a period of thirty {30) days, or if there shoukd be any fadure to comply with and abide by any byJews or the charter
address giving hiro thirty {30) days in which to rectify default and should the Mortgagor fail to rectify said ithi
nﬂthitydayttheﬂatgagce,may,stitsoﬁion.imﬂxim:tmratemtbehpbahm_fm&eminhgm
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instaliment becorme past doe for a pesiod in excess of 15 d2ys, the Mortzagee may collect a "hate charge™ not
equal to five (5% ) per centum of any such past due instaliment in brder to cover the extra expense incident to
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12 That the Mortgagor hereby assigns to the Mortzigee, its successors and assigns, all the rents, issues. amd profits accraing
mortgaged premises, retaining the rizht to collect the same 50 lenz as the debt hereby sevured is pat 1n arrears oftgymwt.

sbouldanypaﬂoftbefpriunbnip

may without notice or et proceedings take over the mortgaged premises, if shall be accupied by a 2

said rents and its and the same to the | vess herelyy without liability to account for saything sacke

rents
rental payments direct to the M. . without K - to the Mortgagor. until notified to the cootrary by the Mortzanee;

should said premives at the tHme of defauhbemb'the!t!oﬂmgm,tbeMmg:geemyamkbth}udmuf&g
County Court or to any Judge of the Coust of Cammon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of x seceiver with authority to take possession of said premises and collect such rents and profite, applying said reots, after pay-
hﬁ&tm_dcdhimw&emgedebtwiﬂnmii;bﬂﬂybmmfnta.u}*thinxnmeth_anthcrmhnndpmﬁtsdﬂ)‘

13 'l‘lﬁtthe&fortgagce,atiﬁopﬁm, -ynquimtbeMmtgaxortopay!odseMprtgag«,mtbefimdayofééhmthwﬂth

- 'mtemrdhere‘:gyisfuﬂypa_id,tbefoﬂowhgmmaddniontothepa)mhts_dprmpalmdinte-rv_stmm"ided_inﬂidnute: a s

equal to the premiums that will next become due and payahle on policies of mortzage muananty ksurance {if applicable), ﬁre.md other

7 - harard insurance covering the mortgaged property, phsmﬁ.aﬁammmﬂdwmtkmmdmm_(aﬂndmudby

the Mortgagee) Jess all sums akready paid therefor. divided by the number of moxths to elapse before one month 10 the date when

such Tmiums. taxes. and assessments will be due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and :
specia

assessments. Should these payments excerd the amount of payments actually made by the Mortzagee for taxes, asvessmends. or
insurance premiums, the excess may be credited by the Mortzagee on suhsequent payments to be made by the Mortzagor; if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to mike up the deficiency. The Morizagor further agrees that 2t the end of ten years from the date
hereof, Morigages may, at its option. apply for renewal of mortgage guaranty o similar insurance {if applicable) covering the balance
then remaining dve on the molzage and the Mortgagor roay. st its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortzage debt. in which event the Mortzagor chall
repay to Mortgagee such premium payiment, with interest, st the rate specified in s27d promissory note, in equal monthly installments
over the remaining payment period. '
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indebtedness, or inlecest, taxes, or fire insurance mius, be past doe aod vopaid, Morisaper

and its actuaBly Jess the cost of colection, and any tenant is suthorized. upon request by Mortmagee, to
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