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MODIFICATION & ASSUMPTION AGREEMENT

(e

STATE OF SOUTH CAROLINA Loan Aecount No,
COUNTY OF GREENYILLE :

WHEREAS Fidelity Federal Savings and Loan Asssciation of Greenville, South Carolina, hereinafter refe to as the ASSO-
CIATION, is the owner and kolder of a promissory note dated M—-—-—_—. executed by L.C.
Montgomery. in the original sum of $.31:000.00  pepving
interest at the rate of —J—?!Lq——‘% and sec?mi by a first mortgage on the premises being known as Lot No. 172
: "~ _Dumbarton, Poinsettia Subdivision . which is recorded in the RMC office for
, - Greeaville County in Mortgage Book __rlFZ_Z_L.__.. page —-6—4———— title to which property is now beicg transferred
i . to the urndersigned OBLIGOR{S), who has TEave) agrced to assume said morigage loan and to pay the ba'ance due thereon; and

WHEREAS the ASSOCTATION has agreed to sald traosfer of ovrership of the riortgaged premis,s jo/"'.e OBLIGOR axd his
assemptioni of the mortgage loan, provided the interest rate on the balance due is increased from : | % to a presest

rate of 8 <%, ard can be escalated as hereinafter stated.
NOW, THEREFORE, this agreement made ard entered into this — 26th day of —_July L1973 | by and between

the ASSOCIATION, ss mortgagee, and — JRAMES Harold Willjamson, Jr. and Mary Whitehead Willlamson_

. as assuming OBLIGOR,

e s

RIS

* v
PR —

WITNESSETH :

. In consideration of the premises and tke furtker sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

P ; " - bareby acknowledged, the urdersigned parties agree as follows: 29 600.00
S {1) That the loan balarte 2t the time of this assumption is $£2 DYV =22 o that the ASSOCIATION is presently imcreas-

R ing the intarest rate on the balance lo—-———-~8—‘,’¢. That the OBLIGOR agrees to repay ssid obligation in montkly installments
MR § 8-—2]9-4-03—-—— each with payments to be applied first to interest and then to remaining principal talance doe from month to

) month with tke first monthly payment being due August 1 _ . 1923 . ;
. ~ (2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation mway from tiree to time in the discretica :
- of the ASSOCIATION be increased fo the maximum rate per annum permitied to be ckarged by the tken spplicable Seath Carcliea s

law. Provided, bowever, that in no event shall the maximam rate of intercst exceed —r—zejghl'z——-("a)% per Annsm o
the lalarce due. The ASSOCIATION skall send wrilten netice of 2ny increase in interest rates to the last known 2ddress of the
OBLIGOR(S) a2nd soch irtrease shall become effective thirty (30) dars after written notice is mailed It is farther agreed tkat the
. monthly instaliment parments may be adjosted in proporlion to ireremcents in inferest rates to allew the obligation to be retired ‘
* + fn full in sulstartially the same time 25 would have occarred prior to any escalation in interest rate.

(3) Should any irstaliment payment become doe for a period in excess of (15) fifteen days, the ASSOCIATION may collect 2

*“LATE CHAEGE” not to exceed an amoant equal to five per centmm {37 ) of any sach past due instaiiment payment
() Privilege is reserved by the obligor to make additional payments on tke principal talance assumed provdieg tast such ray-
o ments, inclpding obligatory principal payments do not in any twelve (12) wmonth pericd kéginning on the apniversary of the assumption
3 - exceed lwenty per centum (205¢) of the originxl pricecipal balance assumed. Further privileze is reserved to pay in excess of twenty
H per centum (20%) of the origiral priccipal balance assumed upon payment to the ASSOCIATION of s premivm equal to six {(6)
1aontks interest on soch excess amoont computied at the then prevailing rate of interest accordicg to the terms of this agreement :
’ Letween the uadersizned perties. Provided, kowever, the entire belance may be paid in foll without any additioral premium doricg any :

thirty {30} day potice pericd after the ASSOCIATION has given written rotice that the interest rate is to be escalated.
. (5) That a2 terms and conditions as et ot in the note and mortgage chall conticue in foll foree, except as mocifiad expressly by

s e b A LML Y Lo S meebe he ae o g b

e A g ey

- b iy et s o

this Agrcement.

i {6) That this Agreement skall bind jointly and severally the svccessors and assigns of the ASSOCIATION and OBLIGOR, his
; Leirs, soccessors and assipne B _ Tul 73
% IX WITNESS WHEREOF the perties hereto have set their bands and seals this . Z6th day of . July .19
TION_ )
: (SEAL)
£
! (SEAL)
i K
} AL SEAL}
i itehead Williamson
i (SEAL)
: Assuming OBLIGOR(S)
CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)
i o contsderation of Fidelity Federal Savicgs and Loan Association’s conseet to the assumption ogtlived above, and in fortber :
consideration of One &cl’ar ($109), (ke receipt of which is bereby zckrowledrsd. 1 (we), t2e F {2} as tranderriex OBLL ¢
: GORA(S) 80 berehy consest to the terms of this Modification and Assziopiion ee;dint cfd sxree t board therels. i
P2t (SEAL) :
. (SEAL)
: {SEAL)

{SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )

O I

COUNTY OF GREENVILLE) PROBATE
Perscnally sppeared before me the undersizgned who made cath that (s)be gr__fidelitzj‘g:!,etiL_blil_s__agg!lLJOhﬂ

G..Cheros,_James Harold Williamsan,_Jr.,_Mary Whitehead Williamson and L.C. Montgomery
ixm, ecal ard defiver the foripolr g Asteement{s) azé that ($)ke with the otker satectiting wilbess witnessed the execution thereof.

SWORN th before me this X jj ﬂ»-\.o;_.. CLP

e

e AL

~ 2610 day of July Ag-23
,_;'(Z,{;‘:-;cz 2 (e, Lt Ns  (spaL)

Notary Poldic fhr Sath farsina

i} i3 . My comarsisiof: expiTess” 12/!6/80
catien T gsnwpticon Joreisenl Kecorced July 27, 1973 at 11:L9 AL ¥., § 2777 i
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