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‘ TO HAVE AND TO HOLD, sl and singular 1he said preisises unto the Moztagee, its soccessors and assigus
orever.

ey
*

The Mortgagor covenants that he is lawfully sefzed of the promises heremabove deseritied in fee simple abeolate
that he has pood right and lawful auhority to sell, convey, ¢ cucomber the same, and that the prcm&gts are lra:
and clear of all liens and cncumbtunces whatsoever. Fhe Mottgagor furtler coverants to warrant and forever dedend all
and singular the premises unto the Mortgagee forever, from and against the Morggagor and all persons whomsoever
Lawfully claiming the samie or any part thereof. ‘
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N It i< understood that each of the nords, nole, mortgagor and mortgagee respoctively, whether in the singular or
plural anywhere in this murogage, shatl be singular 31 one only and shall be phurst joiutly and severally tf more than
one, and that the word their i used anywhere in this morigage shalt be taken 10 mean his, ker or its, wherever the context
so implies or admits.

And s2id Mortgagors, for themselves and their heirs, leal epresentatives, successors and assigns, hereby jointly and
severally covenant and agree 10 20d with said Mortgagee, its Iegal representatives, Sucodssors and assiges:

_ 1. To pay all and singular the principal and interest and the various and sendry sums of money payable by virtoe
gf said promissory note, and this mnorlgage, each and every, promptly on the days respeitively the same severally become
e,

2. To pay all and singular the taxes, assessments, levies, labitivies, obligations ahd incercbrances of every rature
and kind now on said descrited property, and/or that hereaiter may be iuposed, suffeced. placed, levied or assessed there-
upon, andfor that hereafter may be levied or assessed wpon this mortgage andior the indebtedness secored kereby, each
and every, when duc and payable according to faw, before they becoite delinquent, 2nd before any interest attaches of
any penalty is incurred: and in so far as any thereof is of record the same shall be promptly satisined and discharged of :
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record and the oniginal ofiicial document (such as, for instance, the tax recent or the satisfaction paper officially en-
dorsed or certified) shalt be placed in the hands of said Mortgagee within ten days next zfter paymeal; and ia the eveat
that any (hereof is not so paid, satisfie] and discharged, said Morigagee may at any time pay the same of any part thereof
without watving or affecting any option, Ken, cquity, or right uader or by virtue of this morigage, and the foll amount
of cach and every such payment shali be immediately due and payzble and shall bear interest from the date thereof nntil
paid at the rate of seven per ceal per annum and tegetker with such interest shall be secured by the hen of this mortgage.
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3. To place and continuously keep the improvements now or hereafter on s2id land zod the equipment and personalty
covered by this mortgage insured in such company of companies as may be approved by said Mortgagee against kss by
fire, windstorm, war damages, and other hazards srd contingeacits in sueh amoumt and for such pericds as may be re-
quired by said Mortgagee; and all insurance policies on any of said buildings, equipmen, andfor personally, any interest
therein or part thereof, shall coritain the wsual standard Mortgazee clanse making the loss under said policies, cach and
every, payable to said Mortgagee as its interest may appear, and each and every such policy shall be promptly delivered o
and keld by said Mortgagee; 2nd, not less than tea days in advance of the expiration of each policy to deliver to sayd
Mostgagee a renewal thereof, together with a receipt for the premium of such renewal: and there shall Le no insurance
placed om any of said buildings, any interest therein or part thereof, unless in the form and with the Joss payadle as
aforesaid; and in ke event of loss the Mortgagors will give immediate notice by mazil to said Mortgagee and sad Most-
gagee may make proof of loss if not made prompily by Morigagors and each iasurance company coacerned is bereby
- authorized and dirccted to make payment for such loss directly to said Mortgagee instead of o Mortgagoes and said Mort- iz
gagee joinmtly, and in the event any sum of money becomes payable under such policy or polities said Mortzagee may at its :
option receive and apply the same, or 2aay part thereof, to the redaction of the indebiedsess hereby seccsed o to the ) : b
restoration or repair of the property damaged withoot thereby waiing of impairing any equity, ben or_fight veder of by
viriue of this morigege: and in the event said Mortgagors shall for any reason fal to keep said premises so insured or
fai! to deliver promptly any of said policies of insorance to said Morigagee, of i} promptly to pay folly apy premmum
tkerefor, oF in any respect fail to perform, discharge, execate, eifect, complete, comply with and abide by this covenant,
or any part hereof, said Mortgagee may place and pay for such inserance of any part thereof without waiting of affectng
any optioa, Een, equily, or right ender or by wirtue of this mortgage, aod the fuil amoust of exch acd ewg such payment
shatl be immediately due and payable and shall bear interest from the date thereod uatd pasd at the rate of screm per cent
per annem and togetber with such interest shall be secared by the ien of this mortgage.

3. To remove or demolish no trildiegs on said premises withoot the writien coasest of 1he Morigagee; to permit,
commil or seifer po waste, impaizracnt of detericration of said progerty of azy part thereof and to keep the same and
improvements thereon in good condition ard repair.

) _ 5. To pay all and sicgular the costs, charges and expeoses, inclodicg reasonadle laxyer's fees and cost of abstracts
p of title, incusred and paid at any time by saxd Morigagee becavse and/or in the event of the fallere oa the part of the said
Morigagors to duly, promptly and fully perform, discharge, execele, effect, complete, comply with and abide by _each and
every the stiprlations, agreements. conditions and covenants of said promissory note, and this mortgage, any of cdither, 2
caid costs, charges and expenses, cach and every, shall be immediately doe and payable, whether of st there be notice,
demand, attempt to collect or szit pending, and the foll amcent of each and every soca payment shall bear imterest from :
the date thereof until paid 21 the rate of seven per cenl per ancom; and all costs, charges and expenses so ircurred o ) K
paid, togither with soch interest, shall be secured by the Een of this mworigage :

6 That (a)inlbcerentofanykcacho!uﬁsmgcuddnhm the part of the Moetgagoes, or (b) in the
evert any of sa3d soms of money herein referred to be not procaptly aad fully peid within ten days cext after the same
severally become doe and payable, without potice, or (¢} in the event cach and exery the stipelations, agreeents, (o8-
- ditions and covenants of said promissory wote and (ks moeigage, 20y O €itber, are ool uly and folly performed, ds-
chasged. execoted, eifected. completed, complicd with and abided by: then, in cither or 28y soch evenl, the sa¥ aggregate
som mentioned in sa23d promissory pote then remaining . mnpeid. with interest accroed, and 2l moneys secored hereby, -
shall becoe due and payable forthwith, or thereafter, at the option of said Morigagee, as foliy and completely us if all
of the said sums of moacy were originally stipulated to be pad on such dary, anytlhicg in said promisscry note, and/ix in
whis mortgage 0 the contrary notwithstandicg; 2nd thereupon or ibereaiter at the coption of sadd Mortgagee, without
notice or demand, soit 2t law of in cquity, thevetofore of thereafter begun, may be proseceied as # 2Y moseys secured
bereby had matored prior 1o its institotion

7. That the Morigagor hercby assigns al the rents, issnes, and profits of the moctgaged premises from 2od after
any defacit bereuader. and shonld legal proceedings be institvied pussoant to this instremest, then the Mortgagee shall
have the right (0 have a receiver appoizted of the rents, issnes, and profits. wbo, after Ceductivg all charges and expenses
attepding such procecdings and the exerwtion of his trust as ceceiver, skall apply the residoe of the rents, msocs, and
profits, toward the payment of the deby secoaed bereby.

8 To duly, promptly and fully perform, discharge, execute, effect, complete, comply, with and abile by ¢ach and
every the supn!auoas. agreemcels, coodittons and covenants in said procaissory pole 20d in this morigage set forth

.9 Asfmlbnmmiyl«thcpaymteltkiodcbﬁedmsmdbylhenﬂemrtdbucby.the}(mm
stipalate, corenaat and agree as follows:

(3} That, in 2443500 to the monthly instaBments to be paid oader the terms of the pote sccwred beredy, they
will pay to the Mortgagee if the Mortgagee shall so require 2 sum of rmocey equl to 1712 of acoual taxes and as5ess-
mtnts and premivan of preminms of fire and toreado insurance, of othes harard msorance as estimated Ly the Mostzagee,
which st sa3d moatbly payments shall be credited by the Morigagee to apply in paymeat of said taxes and assessments
and fire and toraado insmrance or other harard insorance.

(5) That if the total of the payments made by the Mortgagors under paragraph (2) shall exceed the amomnt
of payrocnts actvally raxde by the Mocigagee, for taxes and assessmments and instrance promiams, 2s the case may be,
such excess shall be credited by the Morigagee oz subsequent payments of the same ratare to be made by the Moriga-
i gors. If, borerer, the mocibly paymeats made by the Morstgagors poder paragraph (a) shall rot be sufficiest fo pay
i, 1axes and assessments and inscrance premimms. as the case may be, wheo 1he samc ckall becomse doe and payable, then
the Mortgagors shall pay to the Morigagee acy aowant pecestary to make vp the Seficiency oa of befoce the date when
’3 paymeat of soch taxes. assessments of msmrance premivms shall be doe. Upoa failere of (ke Mortgagocs to make the
el oothly payments provided in paragraph (a) abore. such fadure shafl consticte a defzoit moder This marigage.

; N 10. Each month all payments mentioned in sybparagraph (a) of paragraph 9 bereisabore, amd 28 paymests B
e be made under the note secured hereby, shall be added togetber and the 2zgregate arscect thereof skall be pad by

i - Mostgagoss ia 2 sicgle poymest. Acy deficiicy @ 1he amount of soci agaregate mocikly pasment shall, weless
good by the Moctgagors praor 10 the doe date of the pext sach payoxst, constimie 2 defagit sodar this morigage-
cover the extra expense involved #a handhicg delinguest paymects, the Moctgagee xaay colect a “Taie ckarge” oot
exceed two ceats for each doflar of each paymest ore thae fificer days in arrears.
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