Pt

£ A e R L R AR Ko b e e T i L e L i iyl : ; !
VRt e o SRRBSE S AR T b i b L S S TG oA 0 a2 o S s S A 5DV WD 0 T Bt S 0 At A BT i
. . Gy g aeran s P o - e . . g * 4 3 Ak S L SN i L Rl

F P P
)

S = w o rn m s s

At . Bt

Sy

Puph 1285 ] “‘{:6

TO HAVE AND TO HOLD, all and singular the said promises unto the Montgagce, its successors and
assigns forever.

The Mongagor covenants that he is hawfully seized of the premiscs hewinsbove described in fee simple
absolute, that he has §ood right and hwful suthority o sell, convey, of encumber the sune, 2nd that the promises
are free and clear of all liens and encambrances whatsaover. The Mortgagor further covenants to warrant and forever
defend all and singular the premises unto the Moigagee forever, from and against the Mongagor and all persons
whomsoever lawfully claiming the same or any part theseof.

The Morgagor covenants and agrees as follows:

1. That he will prompily pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided.

2. “That this mortgage shall sccure the Mortgagee for such further sums 25 may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessmments, repairs of other purposes
pursuant 10 the covenants herein, and also any further loans, advances, readvances or credits lL:n may be made
after to the Mmlgngor by the Mortgagee; and that all surss so advanced shall bear interest at the same rte as the
Mortgape debt and shall Le payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will kecp or permit the Mortgagee 1o keep the improvements now existing or hereafter erected on -

the mortgaged Empeﬂy insured as may be required from time to time by the Monigagee against loss by fire and othet
hazards, in such amounts as msy be tequired by the Mortgagee, and in companies acceptable to it, and that he does
hereby assign to the Mortgagee 3all such policies, and that all such policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Moxigagee,
and o the event of loss or destruction by fite or other hazards. the Mortgagee may, at its option, apply the proceeds
of the insurance to the mortgage indebiedness or to the restoration or zepair of the propexty damaged.

4. That he will keep all improvements now existing or hereafter erected upon the morigaged property in
good repair, and io the case of an advance for construction, that he will continue constniction unli%oom jon with-
out interruption, and should he fail 10 do so, the Morngagee may, at its eption, enter upon said premises, make whatever
repairs are recessary, including the completion of any construction wor underway, and charge the expenses for such
repairs or the completion of such construction to the mortgage debt.

5. That the Mortgagee may require the maker, comaker or endorser of any indebtedness secured hereby to

carry life insurance upon himself in 2 sum sufbcient to ‘ny all sums secured by this mortgege, designating the Mort-

agee as benebiciary and assignee thereof, and, upen failure of the Mongagor to pay premiwns therefor, the

Mortgagee may, at its option, pay said premiums, and all sums so adv by the Montgagee shall become 2 part of
the mortgage debt.

6. That, together with, and m addition to, the monthly peyments of principel and interest payable under the
termns of the note secured hereby, he will pay to the Mortgagee, on the first m e2ch month, until the indebtedness
secured hereby is pa.-gdirl:_ ftg:; a\ ;um equal a:fd, onet\tﬁf}hdof tgfe tba;m\r;al tazes, pn.lb!ita“a&mems and insurance
premiums, as estinxat v Mortgagese, on ailure Mortgegor to pay all taxes, insurance ¥
and public assessments, the Mortgagee may, at its option, pay said ftems and charge 2l advances mm
morigage debt. - oy

7. That he bereby assigns 2ll the rents, issues, and ts of the mortgaged premises from and after an
default bereunder, and legal pmceedmg be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, ixsues, and probts, who, aftér deducting 2ll charges and
expenses attending such ings the execution of his trust as receiver, shall apply the residue of the rents,
jssues, and profits, toward the payment of the debt secured bereby.

8. That, at the option of the Mortgagee, this gesballbecomedueandpapb!efoﬂhuithih&h@gaga
shall convey away said prcmiscs,oriftheﬁﬁis!uﬂbetomc\medinanymbupuminanymm
whatsoever other than by death of the Mortgagor.

9. ltisagrw:llhattbe;\!mgagorshallbo!dandcn_ioy|hcp:misesabomcmveytdunu‘l there is a defauk
under this. morigage or in the note sccured bereby. It istbemmningdthisinstmmcnu}xatihhe!ﬂongﬁ
shall fully perform all the terms, conditions, and covenants of this . and of the pote secured heredy,
then this mortgage shall be utterdy null and void; othenvise to remain in force 2nd virue. If there is 2 default in
any of the temms, conditions or covenants of this morigage, os of ihe note secured hereby, then, at the opticn of the
Mor:gagee, all sums then owin Irg the Mortgagor to the Mortgagee shall become immediazely due and payable, and
this mortgage may be foseck;ses. 2ny legal procecdings be instituted for the foreciosure of this mort ot
should the Morigagee become 2 periy to any suit involving this A or the tie to the premises ibed
berein,admulddmdebtsccu:edﬁrebyoran;panthermfbe;ﬂzedin hands of a0 attomey at law for collection
by suit or ccherwise, allmﬂsandapmss&mncdbytbchi«mag&,mﬂamabkmmy’s!a,shﬂm
become due and payable immediately or on demand, at the option of the Mortgagee, as 2 part of the debt secured
thereby, 2nd may be recovered and collected hereunder.

10. The covenants herein contazined shall bind, 2nd the benefits and advantages shall insure 1o, the respective
hammmadmmmmms.mdmgsdthepnmesm Whenever used, the singular number shald
include the plural, the plural the singular, and use of any gender shall be applicable 10 all genders.

WITNESS my harnd and seal this 24¢h day of July , 19 73
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