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FIDEL§TY REDERAL SAVINGS AND LOAN ASSOCIATION
“H.C7""SLEY GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No
COUNTY OF GREENVILLE o

WHEREAS Fidelity Federal Savings and Loan Assoclstion of Greeaville, South Carolina, hereinafter referred to as the ASSO-

CIATION, is the owner and kolder of a promissory note dated October 28, 1971 , executed by Bobby S

in the origiral sum of s_ZQ.;m!D__ bearing
Lot 99 -~ 6 Severn _

_lLane - Avon Park Taylors, South Carclina , which is recorded in the RMC office for

Greenville County in Mortgage Book 1212 . page — 918 title to which properly is now being transferred
to the undersigned OBLIGOR(S), who has (bave) apreed to assume said morigage loan and to pay the balance due thereon; ard

WHEEREAS the ASSOCIATION bas agreed to said transfer of ouzership of the mortgaged : OBLIGOR and his
assamption of the mortzage foan, provided the interest rate on the balarce due is increased from <% to a3 present
rate of Eight (8) % and can be escalated as hereinafter stated.

NOW, THEREFORE, this agreement made and entered into this 37 dapof..UY 1973 by aod between

the ASSOCIATION, as mortgagee, and —Aon W, Sharp .
as sssuming OBLIGOR, .

WITNESSETH:
In consideration of the premises and the furtber sum of $1.00 paid by the ASSOCIATION b the OBLIGOR, receipt of which is
hereby ackuowledged, the undersigred parties agree as follows: .
(1) That the kan balance at the time of this assumption is ;_29,!;0346&.__; that the ASSOCIATION is presently increas-
ing the interest rate on the balance to %. That the OBLIGOR agrees to repay said obligation in monthly instaliments
of 3._151-.90——— esch with payments to be applied first to interest and then to remaiaicg principal balance due from month to

month with the first moathly payment being due —Apgust ¥, 1073 . o
(2) THE UNDERSIGNED agree{s) tkat the aforesaid rate of interest on this obligation may {rom time to timc in the discretion
of the ASSOCIATION be increased to the reaximum rate per ananm permitted to be charged by the thea applicable South Carolina

Iaw. Provided, Bowever, that in no event shall the maximam rate of interest exeeed _Eight ( 8 )% per aznom on
the balance due. The ASSOCIATION shail sexd written rotice of any irerease in icterest rates to the last kroaxn address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written potice is mailed. It is farther agreed that the
monthly installment payments may be adjusted in proportion to_increments n interest rates fo allow the obligation to be retired
in fall in substantially the sarpe time as woald have oocurTed prior to any escalation in irterest rate.

(2) Should ary initallmert payment become doe for a period in excess of (13) fifteen days, tbe ASSOCIATION may collect 2
*LATE CHARGE" pot to exceed an amount equal to five pér centam (5%) of any such past due installment payment.

(4) Privilege is reserved by ike oblizor to make additional paymects oo the principal bhalance assyrced providieg that such pay-
ments, inclediog obligatory principal payments do not in any tweive (12) month peried teginning on the anniversery of the asszmplion
exceed twenly per centum (205%2) of the original prircipal balarce assamel Further privilege is reserved to pay in excess of twenty
per centura (209%) of the original priztipal balance assumed upon payment to the ASSOCIATION of & premivm egoal to six (6)

_ roonths interest on such excess amount computed at the then prevailicg rate of interest accordizg to tke terms of this srreement

between the undersigned pariies, Provided, kowever, the entire balance caay be paid in full withont sny additioral premivm during any

thirty (30} day rotice period after the ASSOCIATION kas given wriiten rotice tEat the interest rate s to be escalated.

ihis (5) That :_Il terms and conditions as set o3t in the nole and mortgage shall contite in full force, except 2s wodified expressly by
_ (6) That thiy Agreement <hall bind jointly and severally the soocessors and assigns of the ASSOCIATION a=d OBLIGOR, his

beirs, soocessors and RSSIPRS
IN WITNESS WHEREOF the parties bereto have g:mmmmmk._ﬂtha.yd__xmly_ﬁ__ﬁw.&

FZE}}:R?E SAVINGS & AN ATION
BY: 4 = * {SEAL)

/

{SEAL)

(SEAL)

Assuing OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

Tn consideration of Fidelity Federal Savirgs ard Loan Association’s consect to the assuzplion cotlived a%ove, a7d In further
idezation of Ope &llar (£100), ke receipt of wkich is beredy ackowledged, I (we), the aodersigred(s) as trandferriezy OBLL.

conside:
GOR(S) do bereby consent to the terms of this Mcdification and Assaxpiion st.ad agree to be Atbey

y gc—QA»l\a, g /CIKW—(___‘ (SEAL)
(SEAL)
Trapsferring OBLIGOR(S) (SEAL)
STATE OF SOUTH CAROLINA ) PROBATE

COUNTY OF GREENVILLE)

Personally apreared before me the undersigned who made oath that {s)he raw.
W, Sharp, Patricia E. ilorne and #Bobby S, Horne

sign, sea) and deliver the foregoing Agreement(s) ard ttat (s)be with the other sabscribicg witness witoessed the execution tber:ol_:

(L-’ i
??!
Coaiaiancto. # pee st 2oroent Recorded July 23, 1973 at 3:25 P, Moy £ 2348

L

John !iLFarnsworth, Atty., Ann

SWORN to bfsore me this

day of —atul }_’___‘?3 .
?@m‘xl_%;{? 7 bk (SEAL)
i §

Fotdrs Fotd for Socth Caroiins
Ny comnmizsion expires: 27 -3 < -/ygy
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