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TO HAVE AND TO HOLD, 2ll and singular the said premises unto the Mortgagee, its successors and
assigns forever.

The Mort covenants that he is Jawfully seized of the premises hereinabove described in fee simple
absclute, that he has right and Jawful authorty to sell, convey, or encumber the same, and that the premises

are Free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to wanant and forever

defend all and smfu lar the premises unto the Mortgagee forever, from and against the Mortgagor and all persons
whomsocver Jawfully claiming the same or any part th%reof. & pe

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times 20d in the manner therein provided.

2. That this morigage shall secure the Mortgagee for such further sums as may be 2dvanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiunms, public assessments, repairs or othes purm
pursuant to the covenants herein, and also any fusther loans, advances, readvances or credits that may be made
after to the ;\lonnﬁﬁt bg‘tbe Mortgagee; and that all sums so advanced shall bear interest at the same rate as the
all be payable on demand of the Moxtgagee, unless otherwise provided in writing.

3. That he will keep or permit the Mortgagee to k the improvements now existing or hereafter etected on
the mortgaged inmrédasmybemquireg?mnuﬁtoﬁmbythehloﬂgageeagainnlosbyﬁmandahu
hazards, in such amounts as may be required by the Mort and in companies zcceptable to it, and that he does
hereby assign to the Mortgagee all such policies, and that such policies and repewals thereof shall be held by
the A andlm-eanacheddme:ohsspa)-ab!echusesinfato:of,andhfumacteptab!ew,thchl«tgagu,
andindneeventoflossordcsuuctionbyﬁmototberhmrds.tbcl\lm:gageemay,a:iuopcion,applythepnxuds
oftbeinsuuycewtbemtgageindcbtedmortotheres!oraﬁmorre;nirofﬂxepmpeﬂydzmaged.

4. That he will keep all improvements now existing or hereafter erected upon the ty in
good repair, and in the case of an advance for construction, that he will continue construction unt comp!euon with-
out interruption, and should be fail 1o do so, the Mortgagee may, 2t its opts , enter upon said premises, make whatever
repairs are necessary, i 3
repairs or the completion of such construction to the morigage debt.

5. Thatdx!\lmgagetmayrequiretbcmler,mrdetotendumofanyinddxcd:msecumdhcmbym
carry life insurance upon himself in a sum suffcient w yallsumssecuredbythis;non:ﬁgc,desigmﬁngtbc.\lm-

asbcncﬁchryandaﬁgneetbﬂmf,and,uponfaiumofthem to pay premiums therefor, the
dfcatgagcems‘g:itsopﬁm,paynidpremiumandallmmssoad grdse;\[mgagecshzllbecomeapanof

mortg2ge

6. ‘That, together with, and in addition to, the monthly payments of princt and interest pavable under the
terms of the nate secured hereby, he will pay to the Mostgagee, on the first day each month, until the indebtedness
secured hereby is paid in full, 2 sum equal to onetwelfth of the annual taxes, public assessments and insurance
premiums, as estimated ECthe Mortgagee, and, oa the failure of the Mortgagor to pay all taxes, insurance premiums
and public ﬁments, Morigagee may, at its option, pay said items 2nd charge all advances therefor to the
mofigge ="

7. That be assigns all the rents, issues, and ts of the mortgaged premises from and after any
default hereunder, and should legal ngs be inctituted pursuant 1o this instrument, then the Mongagee shafl
have the right to bave a receiver appointed of the rents, iscues, and profits, who, after deducting all charges and
expenses attending such pioceedings and the execution of his trust 2s receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

8. That, at the option of the Mongagee, this rortgaze chall becorme due and payable forthwith if the Mongzgor
sbaﬁwn\tyamymidngfd premises, or if the title shall become vested in any other person in any manner
ywhatsoever other than by death of the Mortgagor.

9, It s agreed that the Mortgagor shall hold and enjoy the premises above convered until there s a defauk
under this morgage of inr-the pote secured bereby. It is the true meaning of this instrument that if the Mongﬁr
shall fully petform all the terms, conditions, and covenants of this mostgage. 2nd of the note secured hereby, that
then this mongage <hall be uttedy nufl and void: ahenwise to remain in ull force and virtee. IF there is a default in
any of the terms, conditions or covenants of this mortgage. of of the note saured hereby, then, vt the option of the
Moagagee, all sums then ewing by the Morigagos o the Mongagee shall become immediately due 2nd payable, and
this mort may be for Should 2ny begal procecdings be instituted for the foreclosure of this mcatgage, o
should the Mdtgagee become 2 party fo any suit mvolving this Mortgage or the ritle to the premites deseribed
hercin, or should the debt sccured hereby or any part thereof be placed in the hands of an attorney 2t law for collection
by suit or caberwise, all cous and expenses incurred by the Mongagee, and 2 reascnable attomery'’s fee, shall thercupon
become due and payable immediztely o on demand. 2t tbeopciono(d:c;\loﬂgagct,zsamﬁddndehmumd
theteby, and may be reconered 20d cotlecied hereunder.

10. The covenants herein contained shall bind, 20d the bencfits and advaatages shall insure to. the respective
heirs, executors, administratoss, successors, and assigns of the parties hertto. Whenever used, the singular nuraber shall
include the plural, the plural the singulas, and the nse of any gender shall be applicable to all genders.

WITNESS my hand and seal this 20thday of July L1973
sgocd, scaled, and delivered /& %-/ 'SEAL)
isnlbcpfmzd: e . Kenneth faulkenberry El

Ffaﬁces B. Faulkenberry 7
FSEAL?Y
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including the completion of any construction wor underway, and charge the expenses for such
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