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To Havz Axp 10 HoLn, all and singular the said property unto the Mortgages, ifs successors and assigns forever.

= ‘The Morlgagor covenants that he is lawfully seized of the premises hereinabove deacribed in fee simple absolute

(or guch other estate, if any, as is stated bereinbéfore), that he has good right ard lawful authority to sell, convey,
or encumber the same, and that the premises are free and cleer of all lizns and encumbrances whatsoever except as
herein otherwise recited. ‘The Morigagor further covenants to warrant and forever defend all and siogular the
premises as berein conveyed, unto the Mortgagee forever, from and against the Morztgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. Ho will promplly pay the principal of and interest on the indebtedness evidenced by the eaid note, at the
timse and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
mﬁmhdebhdmmmywt&emdmtha&m&emmtdminﬂﬂmmgmwm
whithewerisdens and in accordance with the amortization schedule.

2. Together with, and in addition to, the monthly payments of piincipal and interest payabls under the terne
of the note secured hereby, he will pay to the Mortgages es trustee (under the terms of this trust ss hereinafter
stated) on the first day of each month until the said note is fully paid:

() Aannequaltolhegoundrents,ifany,nextdue,plmtbepremlumsihstw:llnmbemedmmdpayabl_o
i o policies of fire and other harard insurance covering the mortgaged property, plus taxes and asscosments
pext dve on the mortgaged property (a1t as estimated by the Mortgagee, aud of which the Mortgagor i
notified) less 21l sums already paid therefor divided by the number of months o elapes before one mocth
mbrhthdahwhmsmhgromdrmtguuﬁmtmandmhsﬂhmdeﬁnquﬂ,nﬁ
suzas to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special aseasmenta,

® mw&&mhpﬁﬂemmtbmbpumph(a)MMpapﬂomﬁomm
W,Mhpﬁhiﬁnsbmm%m%haw&dh%fmm&hw
stated:

(1) taxes, special assessments, fire and other hazard fnsurance premiums;

(1) interest on the nots secured bereby; and

(o) amortization of the principal of ssid note,
Anydeﬁniuwyinthammtdwdxaggmgﬁmtblypym@dmﬂ,mhum&godbyb
Mmtpmpﬁb%dm&hdhn&m&pmkwmﬁtﬂommdmwﬂ
moifgage. At Mortgngee’s option, Mortgagor will pay a “lsts chargs” not exceedirg four per
centum (£55) of any installment when paid more thin fifteen (15) days after the dus dates thereof,
%o cover the extrs expenss involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebledneas secured hereby,
unless such proceeds ere sufficient to discharge the entire indebtedness and all proper costs and
expenses secured theroby.

3. If the total of the payments mede by the Mortgagor under (s) of paragraph 2 preceding shall exceed the
smount of payments actually mede by the Morigagee as trustee for taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited on subséquent payments to b2 made by the Mortgagor for such
items or, 2t the oplion of Morigages as trustes, may berefunded to the Mortgegor. If, bowever, such montbly
payments shall not be sufficient to pay such items when the seme shail become due and payzble, then the
T Mortgagor shall pay to the Morigsges es trustes sny smount necessary to make up the deficiency. Such
psyment will be made within thirty (30) dsys after written notice from the Moxtgagee stating the amount of the
deficiency, which potice may begiven by mail.  X{ at any tume the Mortgegor shall tender to the Mortgages, in
sccordance with the provisions of the pote secared hereby, full payment of the entire indebtedness represénted
therelry, the Mortgsges as trustee shall, in computing the amoeat of such indebtedness, credit {0 ths sccount
of the Mortgegor sny credit balance remaining under the provisions of (s) of paragraph 2 hereof. If there
shall be & defeult under any of the provisions of this mortgage resulting in a public sale of the premises covered
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