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o1 MODIFICATION & ASSUMPTION AGREEMENT

l ' STATE OF SOUTH CAROLINA Loan Aceount No.—
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO- .
N CIATION., is the owner and holder of 2 promissory note dated —_Septewher.2, 1971 ¢xecated by v _Hubert Dockery, ;
b _Jr..and Dorothy J. Dockery ==<z-==-2237°7°C dhabubgho oot in the originat sem of s_l-ﬂalg—!___w—fo 00 _ pearing

a4 P
B interest at the rate of —— 8 —— 7% and secured by a first mortgage on the premises being known as —12Z.Marlboxo.Dr.-
g . which is recorded in the RMC office for

OV
-
i
Greenmville County in Mortgage Book nﬁ_ . page 262 . title to which property is now being transferred ! @
b *

to the undersigned OBLIGOR(S), wkho has {have) sgreed to assume said mortgege loan and to pay the balance due thereon: and

WHEREAS the ASSOCIATION has sgreed to said transfer of owrership of the morigaged pre:nisgs to the OB[;!GgR and hi:
¢ to a presen

astamption of the mortgage loan, provided tke interest rate on the balance due is increased 1 rom
rate of -Ei&ht-(ﬁ)———-". and can be escalafed ag hereinafter stated.

NOW, THEREFORE, this agreemert made and entered into this _16th day of July. L1913 by and between
the ASSOCIATION, as mortgigee, ard _James W. Tucker, Jr. and Barbara €. Tuckexr -==-- bddmlodiet ubududulbute .,

N as assuming OBLIGOR,
WITNESSETH:

G ' In consideration of the premises ard the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

- bereby ackroxledzed, the undersigred parties agree as follows: 19 231 96 .
: {1} That the lcan balance at tke tire of this assumption is 5_9-;._3_-3--————-; that the ASSOCIATION is preseatly increas-

ing the interest rafe on the balance to _.&ight_(ﬁl%. That the OBLIGOR agrees io repay said obligation in monthly instaliments
. ! of s—lﬂoﬂﬂ....__——-- each with payrents to be applied first to interest and then to remaining priscipal balance due from month to

month with the first monthly payment being due August 1 . 1023 X X
{2) THE UNDERSIGNED agree(s) that ike aforesaid rate of interest on this cbligation may from time to time in the discretion
of the ASSOCIATION be increased to the mavimum rate per annum permitted to be charged by the then applicable Ssuta Carolina

1aw. Provided, however, that in no event shall the maxiraum rate of interest exceed Eight ==r=-»==-c {8 )¢ per annum on
 the bulance due. The ASSOCIATION shall send written molice of any increase in interest rates to the last known address of the
OBLIGOR(S) ard such increase shall becore effective thiriy (30) days alter written potice is razilad. It is further agreed that the
moathly instaliment paymernts may be adjusted in proportion fo increments in interest rates to allow the cbligation to be retired

i fll in sobstartially the same time as woaid have otcarred prior o any escalation in interest rate.
(3) Shoald any instalincent rayment becore dee for 2 period in exeess of (13) fifteen days ike ASSOCIATION may collect &
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i *LATE CHARGE”™ rot to exceed 2z amount equal to five 1€r cecitm (5%7) of any such past dee installaent payment.
: (4) Privilege is reservod by the obliger to make sdditicral pasmments on the priccipal bajarsce arsumed providing that soeh pay-
' ments. inclading obligetory principal payments do net in 2n¥ tweive (12) month periad tezirning on the anniversary of the assumplion
! excesd twenty per cectum (2052} of the original principal balance assumed. Furiker privilege is teserved to pay ia excess of tweaty

per centum {20%) of the origina! principal lalance assumed opon payment to the ASSOCIATION of 2 premium equal to six (6}

months intersst on such excess armount coxpoted at the then prevailing rate of isterest accondicg to the terms of this apgreement :

between the wrdersigned parties. Provided, however, the entire balance may be paid in full witkoat any adcitiozal premium doring any s {

thirty (20} day rotice period after the ASSOCIATION bas given written notice tbat tke interest rate is to be escalated.
{5) That all terms and cocditions as set cot in the pote and mortgage shall continge in fell force, except as modified expressly by

this Agreement. ’ ’
{6) That this Agreement thall bind jointly and severally the suecessors and assigns of the ASSOCIATION and OBLIGOR, his
Eeirs, soocessors and assigns, . :
INWITNESSWBEREOFthemrtiubermhresettheirhmdsandsu!sthis—lﬂhdayot_aﬁﬂ!—‘——ﬁls—n—.
of: FIDELITY FE, X ASSOCIATION : :

i DER it :

2 e - : L

BY: '/ s b pemeae——___{SEAL) Lo

: 7/ - Z. (SEAL)

N, (SEAL) ;

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideratios of Fidelity Pederal Savirgs and Loan Acsociation’s consent 1o tbe assumption oatliced abore, and in foxther
tioh of One dollar ($1.00), the receipt of which is bereby ackroxiedged, I (we), the undersizeed(s) as traunsferricg OBLIL.
GOR(S) dowtbyemtulheurmdtbisxadiﬁu&on and Assampiion i 2ot 323 agTee 10 be boznd thereby.
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Transferricg OBLIGOR(S)

STATE OF SOUTH CAROLINA ) PROBATE

COUNTY OF GREENVILLE)
Persozally appeared before me ike wadersizned who iade oath that (s)be saw_Fidelity Fedeyal, Jomes W, &
& Docke Jr. & Dorothy J. Dockery et ik
£¢m, seal 21 deliver tbe foregoicg Agreement(s) and that (3)be with the otber sulscribing witness witressed the execstion thereol.

SWORN to before mee this

5Th_ das of y 19 13 ' _
! 770 2 ' (SEAL) PRess 27 @fML'_"
Notary Pubbic for agptin: J 7

My commission expires:  April 17, 1979.

Yodification & Asswption Agreesent Recorded July 19, 1973 at h:25 P. K., § 2021
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