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4t that time it is insured under the provisicas of the Natiocal Housing Act, he will pay to the Mortgagee an insus-
ance premium charge of one per centum (1%) of the original principal amount thereof, except thal in no eveat shall
the adjusted premium exceed the aggregate amoont of premium charges which would have been payable if the mort-
gage bas coatinued to b2 insured uatil maturity; such payment to be applied by the Mortgagee upoa its obligation
to the Sectetary of Housing and Urban Development on accouat of mortgage insurance.

2. That, together with, and in additioa to, the monthly payments of priccipal and interest payable under the
terms of the note secused hereby, he will pay to the Mortgagee, on the first day of each month ustil the said aote
is fully paid, the following sums:

{0} An amocat safficient to provide the holder hereef with funds to pay the pext mortgage insuraace premium if this instru-
ment 84 the note secured heredy are insured, or 3 woathly charge (in lice of & mortgage insarance premium) if theyare
beld by the Secretary of Housing and Urbaa Developreat, as follows:

© () U 208 s0 Long a3 said note of even date aad this instrument are insured or ste reinsured vader the provisions of the

Natioaal Housing Act, an smount sufficienl to accuzmalate in the hands of the holder one (1) wonth prior to its due
date the ncua! mortgage inSwaace premivn, in order to provide such holder with funds to pay soch premivm Lo the
Secretary of Hoosing and Urban Developotot pursasat to the Nationsl Honsing Act, as scended, and applicable
Reprlaticos theseunder; of

() H and so loog 35 said note of eveo date and this instruneént are keld by the Secretary of Housing 3nd Urban De-
relopoatnt, 3 moathly charge {in liew of & poclgage iasursnce peenium) which shall be in an samount €quai to one-
twelfth (1/12) of coe-balf () per cestum of the average catstanding balance dus oo the note compated without taking

into sccount delinquencies or prepayments;
(b} A som equal to the ground reals, if any, next dae, plus the premiuns that will sext become due and payable ca policies
of fire and otber harard insvrance covering the nortgaged property, plus tixes sad assessments next doe on the mortgaged
a1l as estizated by the Mortgagee) tess 21l suss already paid therefor divided by the puzber of 2oaths toelapse
before oo (1) oonth prioe 1o (he date when soch grousd reals, premiums, taxes, 2ed assessments will become delingueat,
soch suxs to be heid by Morigagee ia trast to pay s3id gromd reats, premicns, 1axes, and special assessmeats; sod
{e} All paypents mentioned ia the two preceding sebsections of this paragraph aod 211 payoeats to be made vnder the nole
semedmwrshnbeoddedtegﬂbuadmeuzmp:cam thereol shall be paid by the Moctgagor each moath in 2
single paynent to be applied by the Moctgagee Lo tbe following items in the ocder set foeth:
(I) precion charges wader the contract of insurazce with the Secretary of Housiag snd Urban Developzeat, of oonthly
charge (in licu of mortgage insoraace gremiuz), 3s the case may be;
(M) taxes, specisl assessments, fire 30d other kazard insurapce potminnas,
(IIY) interest ca the oote sectsed berely; and
(V) smoctization of the principel of said note.
Aay deficiency ia the smouat of any soch sggregate moathly payment, stall, snless made good by the Mocdtigagor paios (o
the due date of the next such payoent, coastitote 3a ereas of default under this mortgage. The Mostgzgee =ay collect 2
“rpete charge’’ pod Lo exceed two cents (2¢) fx each dollar (S1) of each pay=est moce thaa [ifteen (15) days in arrears to
coret the extra expease involred in hasdling deliaguent payzeots.

3 Hie tohloftb:paymtsmadcbytheh&atgzg«unda(b)oprh?pcadbgsbaﬂumdthc amount of pay-
meats actvally made by the Mortgagee for taxes of assessments oc insurance peemiams, 28 the case may be, such excess, at the
option of the Mortgagre, shafl be credited on subsequent payments to be made by the Moctgagor, or refunded to the Moctgagor.
if, however, the moathly paymeats made.by the Mortgagor uader (b} of paragraph 2 preceding shall not be sufficieat to pay
tazes and assessments and insurance pmm&mmmmdmmdma&.mmumwm
pay to the Mortgagee asy amonal necessary (o make up the deficiency, oa o before the date when payent of such
taxes, assesscents, of insurance premivms shall be due. If at any time the Mortgagor shailtender to the Mortgagee,
in accordance with the provisioas of the aote secured heteby, full payzment of the entire indebtedness represeanted
theteby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the peovisions of {a) of paragraph 2 bereof wbich the Mortgagee bas not become obligated
to pay to the Secretary of Hoesing aad Urban Developzent, and any balaace remaining ia the funds accuaulated
vader the peovisioas of (B) of pasagraph 2 heseol. If there shall be a defzult under any of the provisions of this
wortgage reselting in a poblic sale of the premises covered hereby, or if the properly is otherwise acquired after
defzult, the Mortgagee skall spply, at the tine of the commeacement of sech proceedings, or at the lime the propedly
is otherwise acquired, the balance thea rewaining ia the funds accanvlated vades (b) of paragraph 2 preceding, 25
2 credit against the amoent of priacipal thea temaining enpaid under the note secured bereby, and shall propesly
adjust aoy peymeats which shall have beea made vader (¢) of paragraph 2.

4. That be will pay all taxes, assessseats, water tates, and otber governmental o manicipal chasges, fines,
ot impositions, for which provision bas cot been nade herembefore, acd in default thereof the Mortgagee wmay pay
the same: and that be will prosptly deliver the official receipts theeefor to the Mostgagee. If the Montgagor fails
to make any payoents provided for in this sectica of any other paymeats for taxes, assessesents, or the like, the
Mortgagee may pay the same, and all suws so-paid shall bear mnterest et the rate set futhinthe note Secured hereby
from the date of soch advance and shall be secured by this porigage. . :

S. That he will keep the pcemises ia as good oider and cooditico as they are oow and will not comnit or per-
mil any waste theteof, reasonable wear and tear excepted. - .

6. That be will keep the improvezeats now exsstiag oc bereaftes erecied 0a the mordgaged property insured as
may be requized fron tine to tize by the Mostgagee agaiasi Wss by fite aad other hazards, casuailties and coatin-
geacies ia sech amcuats and for sach pericds as may te required by the Nortgagee and will pay geomptly, shea
doe, aay peemicas oo such insmance govision for paymeat of which bas oot been cade bereichefore. All inso-
soce shall be camied ia compaaies approved by the Mexigagee and the policies aad resewals thescof shall be held
by the Mortgagee and bave attacbed theceto loss gayable clauses ia faver of asd in fora acceptable to the Mort-
gagee. In event of loss Moctgages wil give izoediate potice by =ail to the Moctgagee, who may cake peoof of
toss if nol made peoaaptly by Mortgagor, and each insurance cozpaay coaceszed is kereby suthorized aad ditected
to rake payment for such loss directiy to the Morigagee instead of to the Mortgagor and Horlgagee jointly, and the
insnrance peoceeds, o aay pari thereof, may be applied by the Moctgagee at its oplico either to the redoction of
the indebtedaess bereby secused of to the restoration of repais of the peoperty danaged. ia event of foceclosare of
this morigage or oiber traaslér of title to the Mostgaged propesty in extinguiskzent of the indebtedness secured
bereby, all right, title aod iaterest of the Morigagor in and to aay icsurance policies then ia force shall pass to
the puschaser or graatee. - ) - - ’

7. That be hereby assigas all the tents, issces, and pofits of the mortgaged premises fron and after any de-
faalt bezeucder, 208 should legal proceedings be institoted pussuaat to this iastruneal, then the Mortgagee shall
bave the right to bave a rcceiver appointed of the reats, issves, and profits, who, after deducting all chaiges wxd
expenses oltendisg soch procecdings 20d the executioa of his trast as receiver, shall zpply the residue of the
reats, issoes, and peofits, toward the paysent of the dell secured hetedy.
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