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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, .?é%'%}cls%fs‘;s%‘aﬁ.gé' 1 -

forever. A

The Moxtgagor covenants that be is lawfully seized of the premises hereinabove described in fee simple -

- absolute, that he has good right and lawful autherity to sell, convey, o encumber the same, and that the prem-

ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and

! ) forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the szid note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing. B

9. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the -,
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other ‘
ptrposss pursuant to the covenants herein, and ako any further loans, advances, readvances or credits that may -
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness ' ¥
due 1o the Mortgagee by the Mortgagor at any time hereafter: and that all sams so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the licn of this mortgage sccuring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbeance.

8. Without affecting the lisbility of any person obligated for the payment of any indebtedness secured

S hereby, and without affecting the rights of the Mortgagee with respeet to any security not expressly released

in writing, the Morigagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

; - 4 That he will keep the improvements now existing or hereafter erected on the mortgaged poperty insured
as may be required from time to time by the Mortgagee against Yoss by fire and other hazards, casvalties and .
contingencies in such amounts and for such periods as may he required by the Morigagee and will pay promptly, :
when due, any premiums on such insurance provision for payment of which has not becn made hereinbefore. Al
insurance shall be carried in companics approved by the Mortgagee and the policies and renewals thercof shall
- . be held by the Mortzagee and have attached thereto loss payable clauses in favor of and in form acceptable to
iz the Mortgayee. In event of loss Morigagor will give immediate potice by mail to the Mortgagee, who may make
= proof of loss if not made promptly by Mortzagor; and each insurance company roncerned is hereby authorized i
-and directed to snaki paymeut for such loss directly to the Mortgagee iastead it to the Mortgagor and Mortgagee f
jointly, and thie insurarnce proceeds, or any past thereof, may be applied by thé Y fortgagee at its option either to the :
~ reduction of the indébtédness hercby secured o7 to the restoration or repair of the property damaged. In cvent
- of foreddosure of this mortgage or other transfer of title to the Mortgaged property in cxtinguishment of the
indebtedness secured hercby, all right, titk and interest of the Mortgagor in and fo any insurance policiés then ~
: in force shall pass to the purchaser or grantee.
:- " ’S. That he will keep all improvements pow existing or hereafter crected upon the mortgaged property in .
‘ good repair, and, in the case of a construction Joan, that be will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
e\'errepaixsaremy,hdudingﬁncompkthndmycmﬂnmhnmkundmy,andchugetheapem i
for such repairs or the completion of such construction to the mortgage debt. .

6. That the Morigagee may 1equire the maker, co-maker o endosser of any indebledness secured bereby to
canry life insurance upon himself in 2 sum sufficient o pay all sums secured by this mortgage, designating the
Morigagee as beneSciary thereod, 20d, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in additios to, the moothly payments of principal and interest payable under the
terms of Lhe note secured bereby, be vl pay to the Mortgagee, on the Erst day of each month, until the indebted-
pess secured bereby is paid in full, a sum equal to coe-twelfth of the 2noual taxes, public assessments and insur-
ance premiums, 3s estimated by the Mostgagee, 2nd, on the failore of the Mortgagor lo pay all taxes, insurance
premiums 2nd rublic assessments, the Mortgagee may at its oplion, pay said items and charge all 2dvances there-
for %o the mortgage debt. These monthly csarowr payanents will not bear interest to the mostgagor(s ).

8. That he hereby assigns all the rents, issues, 2nd profits of the mortgaged premises from and after any de-
fault hereunder, and should Jegal proceediogs be instituted pursuant to this instrument, then Ux: Mortgagee shall
bave the right to have a receives appointed of the rents, o, and pecbts, who, 2fter doducts s all charges and

" expenses attending such proceedings and the execution of his trust a5 receiver, shall apply the residue of the seots, :
issues, and profits, toward the payment of the debt secured hereby. :

9. That, at the oplioa of the Merigagce, this mortgage shall become due and payzble forthwith i the Mort-
gagor shall convey away said mortgaged premises, or if the title shall becocoe vested in any other person in any
canner whatsoever otber than by death of the Mortgagor, or, in the case of 2 coastroction Joan, if the Mortgagor
shall permit work o the projoct to become and remain intervupted for a pesiod of Efteen (15) days without the
written consent of the Martgagee.

10. Itis agrecd that the Mortgagor shall hold and enjoy the premises zbove conveyed until there is 2 defasht
under this mostgage or in the mote secured hereby. Tt s the true meaning of this instrument that if the Mort-
gago: shall fully perform all the tenms, conditions, and covenants of this mostgage, ard of the note secured hercby, : I
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that then tiis sostgage shall be uttaly null 25d vodd; othervise to samain io full force and virtue. If there & a

defanlt in any of the teyms, conditions or covenants of this mortgage, or ¢f the note sccured herchy, then, at the

option of the Mortgagee, alf sums then owing by the Mortaagor to the Matzagee shall beeome imrncdiatedy due

- : and payable 2ad this mortgage may be fovecioced. Should any legal proceedings be instituted for the foseclosure

-—", ) p . of this mestgaye, o stoubd the Monteagee ocomne 2 party to any suit involving this Mostgace or the title to the

: premicars drscribed bavan. o Jrald the bt sccnred hareby of any part tharoof be placed in the hands of an
altomey at baw fnr cofioction Ty sail e etbaznive, ol cosls zadl expr naes incurred By the Mastgagec, and a reasm-
able atterney’s foe, shall theaonpen beeome due and payable ivacdistely or on damrd, at the optivs of the
Mortmpee, as 3 part of the delt soened e reby, aond may be recovzad and eollected berennder.




