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TO HAVE AND TO HOLD, all and singular the said premises unto the Morlgagee, his heirs, successors and
assigns forever.

The Morlgagor covenants that he is lawfully seized of the premises hereinabove described In fee simple ab-
solute, that he has goed right and lawful suthority to sel), convey, or encumber the same, and thal the premises
are free and clear of all liens and encumbrance whatsoever. The Mortgagor further covenants 1o warrant and
forever defend all and singular the said premnises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever Yawfully claiming the same or any part thereof.

The Mortgagor covenants and sgrees as follows:

1. That he will promptly pay the principal and interest on the indebtedricss cvidenced by the said note, at
the times and in the manner therein provided.

2. 'That this mortgage shall secure the Mortgagee for such furiher sums as may be advanced hercafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poces pursuant to the covenants herein, and also any further loans, advances, rcadvances of credils that may be
made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same
rate 2s the Mortgage debt znd shall be payable on demand of the Morigagee, unless otherwise provided in writing.

3. That he will keep the improvements now cxisting or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and any other hazards specified by
Mortgagee, in an amount not less than the mortgage debt, or in such amcunts as may be required by the Mortgagee,
and in companies zceptable to it, and that all such policies and renewals thercof shall be held by ihe Mortgagee
and have allached thereto loss payable clauses in favor of, and in form acveptable to, the Mortgagee, and that he
will pay all premiums therefor when duc; and that ke daes hercby assign to the Mortgagee the proceeds of any
policy insuring the mortgaged premises and does hercby authorire each insurance compahy concerned to make pay-
ment for a loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether due

or not.

4. That he will keep 31l Improvements now existing or hereafter erccted in good repair, 2ud, in the case of &
construction loan, that he will continue construction until completion without interruption, and shou'd he fail to do
80, the Mortgazee may, £t its Gption, enter upon said premises, raake whatever repairs are necessaty, including the
completion of any constriction work underway, and charge the expenses for such repairs or the complction of such
construction o the morigage debt.

5 ‘That he w*il pay, when Jue, all taxes, public assessments, and other povernmental ¢r municipal charges,
fines or other imposilions against the mortgaged premises.

6. That he will comply with all governmental end municipz] laws and repulations affecting the mortgaged

proemises,

7. That, at the option of the Morigagee, this mortgage chall become due and payable forthwith if the
Morigagor shall convey away raid mortgzged preises, or if the title shall bocome vested in any clher person in
in any manner whalscever, other than by death of the Mortgzgor, or, in the case of a ¢enstruction loap, if the
Mortgagor shall permit werk on the project to beeome and temnain interrupted for a period of filteen (15) days
without the writfen consent of the Mortgagee.

$. That be hereby assigns all rents, iseues and profits of the mortgaged premises from and after any default
sstrument, any judge having

hercunder, and agrees that, should legal procecdings be instituted pursuznt to this i
jurisdiction may, at Chambzrs or otherwise, appoint a rectiver of the mortgaged premises with full avtherity to
take posscssion of the mortgaged premises, and collect the rents, issues and profits, including a reasonakle rental
1o be fixed Ly the Court in the event said premises are oreupied by the mortgagor, ard after deduciing 211 charges
and expenses atlending such pioccccding and the execution of his trust 25 receiver, chall apply the residue c¢f the

reats, issues and profits toward the payment ¢f the debt secured hereby.

9. If there is a default in any of the torms, conditions or covenants of this mortgage, or of the note sccured
hereby, then, at the opiion of the Mortzagee, 2l sums then owing by the Mertgagor to the Mortgages ¢hall become
immuediately due and payable, end this mortgage may be forecluzed. Should any legal proceedings be institated
for the forvclozure of this motigage, or should the Mortgagee bocoma a parly to any suit invelving this Mortgage
or the litle to the premises €escribed hereinm, or should the dobt socured Lereby or any part theres! be placed in
the hands of £n attorrey at Jaw for collectian by sait or otherwise, =1l coste and expenses incurred by the Mortgagee,
and a rearonable sttorney’s fee, shall thereupon becorce due and payable immrediately or on demand, st the oplicn
of the Mortgagee, as a pait of the debt cecurdd therchy, and oy be recovered and collected hereunder,

sl hold and enjoy the promises above conveyed until there is a default
under this morigage or in the note sxeuted hereby. It is the true weaning of this instivoent that if the Mortgagor
skall fully perform all the torms, ecnditions, and covenanis of thiz raortgage, snd of the note secured ktreby,
that then this mortgage shall be utterly noll and void; ctherwise o remain ia full fores and virfue.

10. 1% is agreed that the Mortgoger sh

11. The covenants herein contained shall bind, and the bonefits and advoentopes shall inure to, the respoctive
sver ysed, the singular number

heirs, ¢xecutors, olministrators, succeszors, end assigns of the partics hereto, Whene
shall jnclude the plural, the plural the sirpulsr, and the use of &ny gender chall be appticabte Lo all goanders.
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