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The Mosteavor repreests and warr s that sl Modoxser iy v
the alase descnlasd prewoses are e ared dear ot 2 Lo e onlor s H
vey o encrnlar the saue, aied that the Mottocoe will foeser Mt e vl proe
from and acaind the Mot eor uad evory pason whowmss ver Tiwdnily dhcend oo to chea the s

THE MOREGACOR COVENANITS AN AGELES AS FOLLOWS:

1. That the Metgapor wil promptly ey the privcipab ared interest on the indcltedness ovideroad by sail promisny wete ot the

tismes aeel in the suarre ¢ therein providad,

2 That this tenteraee will sectre the Mortgae for any alition d stans which o be aloreed hereaftee, st the oftion of the
Mortoegee, tor the pusment of tives, of pullic aswssmenty, horcand trsuratae prooasns spoadne of otind s Lo usproscs pursnacdt to the
provisions cb this patraie, arcl slea bor any loans e advances that raay Lereafte Te paate by the A st o the Motz under
the enuthonty of Sec. $5-33, 1962 Code of Tows of Scuth Caoling, as snendad, or siohir statites. amed S siins v alhomead hall Lear
itereat at the same itz or a.tes s that frovided i sud note cnless othorw i acietd npon by the putes anl dall be p walle at the
Jonarad of the Mottyague, ualess otherwise provitled in writing.

3. That Mortyagor sl keep the improvenents on the motteaged premines, whethor pow ety or hereafter to Le crectud, fnsured
suainat Lass by fiee, wandstona and other Fazatds in a sum net less than the bahinee dire b reuiater ot any taoe ard inoa tenpany of
comprara s aecepralde to the Mutigee, and Mortaagor doos hereby aistin the ptey o polices of dusirerae o the Mortoagee and
avrevs that o'l siedy policies shail Le ke M by the Moo Whoutd it sy requie st s sadude s parvalle dunes fa toor of the
At sgee; arad in the vvent of las, Morteager il ghve in racdiate tobe thereed ty the Motz by roant sl el aral stusctl the
Mortzasor at any tune ful to keep sapl prowoes irsured cr ful to pay the prewaus for senh Brorranev, then the M woe ny cause
such Baprovements to be fnsured in the pame of the Mortieged and reimbuarse Stidf for the cust of suchoinvroere, with interot as

hereinabone provided.

4. That the Morterzoe w2l keop all fvprovements upen the morteazed prendses in voomd opain, amd shoukl Mateazor fad to do
i the Moitreee may, st its epten, €oivr pon seid premises andd prake whaterer e puins aze mmtessary aiel harce the evpoises for smh

repairs to the moitgage debt and cuitect the sare wnder this anosteace, wah intpet as hoeinobove provided

5. That the Mortragee may at iny time cegrire the issuarce anl mairtenume of manramee vpon the Tée of 2 pusea olligated
ander the wedebtedoss secuzad hereby in a st sutficient o pay the nGitzase dehe woth the Martagee as bonctniary, sl it the
premiutas are oot othuiwise paid, the Matdagee may pay eav} premiuns aral any acount so pail shall Lovvire a part of the weoitgage

debt

6. That Mortzacor agrees to pay all taves and ether public assessments Joviad agairst the meqteaced premiscs o of hefore the
dise tates therenf and to cakibat the receipts thercfor at the offices of the Morteives ety spon pavisent, arad should the Mort-
wagor fal 1o pay suth tives amd avessients when the sane shall £ dee, the Murtoadee may, 2l by ophan. pad the sauie and charge
the amounts so pail to the maortgage Jdebt and colloct the same wiader this motane, with interot as atove provided.
¢ the prscpod amennt of the insleltodness herely
esces, in avecplince with the torns anl conedic
b of 1his frotgave amd incoiporated herein by

1

7. That of thiv morteaze seonres 2 Ccomtraction Jeas™, the Mortoierr azees th
soqrred shall Le disbursed to the Mottgacor in ponodic papments, s COtatre hon pred
tions of a Constiuction Loan Agreeraent which s separately erecuted bt s wade 2 par
reference.

S That the Morteagor willb not further cocuebxr the premives hove deserlod, withaut the price consent of the Mortuagee, and
should the Mortzagor so encumber such premises, the Mottracee may, at ats opton dedare the ir-ebtedross bereby sccured to be
inpnediately due aud payable and puy institute any prowvee-lings nevessary to woliat sail indebtedness.

9. That shoull the Mortgazor alicaate the mertzaged premises by Contrat of Sale. Bost for Fitle, o Deedd of Corneyance, and
the within mettzace indcbtedness is 1ot paad in full the Modrador o Lis Prrohaser shall be reqaited to file with the Assovistion an
application for an assumption of the motage indebtedues, pay the teasratle wost as required 1 the Asaoaintion for processing the
asstmption. fuinish the Associstion with a «py of the Cormtract of Sala, Bord for Title o Deed of Conveyame, a1} have the interest
rate on the Joan balunce exivting at the trw Lf reantfer pw Lol by increasing the interest fate on the said loen balarce to the maxi-
mum eate per annur: primitted to be changs] at Gt time by applcalie South Cazclna liw, er a bwset imivase in mtorest rafe as may
te determirad by the Associstion. The Assuiation will 1wty the Mixteagor or Bis prrchiaser of the ew interest rate ard monthly pay-
ments and will 1nad him a rew postach, Shoutd the Mortuazar, or Tus Purchaser, A o comply with the provisions of the within
paragraph, the Marigagee, 2t jts option, fay Jelure the indebtednesy hereby secured to be immediatedy due ared payable and may
irstitute any proceedings nevessary to colledt said indettedoess.

10. That skould the Moiteaces fal to nuke puments of principal and interest as dre on the promissony nole awl the sarne shall be
unpaid for a period of thisty (30) days or f there shondd be any Falire to comply weth awd aVide By any by livs ot the chirter ©
the Molgagee, of any stiprlations set cot in this marfzage, the Morleatee. b its opben oy write Lo the Mortgagur at Lis st known
address givinz him thizty §30) daxs in which to rectify the it default and shockl the Mearzagor Fait to rentfy said defrcht within the
said thirty dasvs. the Mortgagee, may. at its oplion 1nCrcase the interest rate on the koo balwwe for the remaining term of the Yorn or
for a lesser term to the masinum rate por ananm peanitted to e charzed ot that tine by appliead fe Soth Caelina law, or a lesser
increase rate as may be determined Ly the Acocistivn The monthly praments wil e adimtal acondinaly.

11 That shoult the Mortzazor fail to make pavients of principsl and irzerest as die o the praissony note and shoutd any monthh
msta“mcn! become past due for a period in excess of 15 dass, the Mortzagee may ollect 2 “1ate clarge” rot 19 cweed an amount
equal to five {37 } per centun of any such past due irataihiment in erder 13 cuser the extra eaponse incadent to the handling of such

delinquent payments.

12. That the Mortgipor herely assidns to the Mortzacee, its Su€ €s93s and ascizns o] the rents issues, and profits aceruing from
the mortgaged premises, retaining the right to collect the sawe so lora as the delt hereby smared ds net in arreans of paymrent, but
should any part of the princips) indeltednes, o interest, taves, or {ire irsvrance premvas, be past due and urpaid, IE: Mostzagee
m1y without notie or further procecdings tale over the martuade A preanses, of ey shall he ocerpie] By a tenant or tenants. 2
collect saud rents and profits and apply the same to the imdebtednes herely securcd. without fiabihity to acceant for anything more
thin the rents and profits actaily colleciod, less the cost of enlice tion, and any tenant is avthorized. npon request by Morteazee, to
make all rental payments direct to the Mautagee without hallity to the Muteazoe vt nobdied to the conlrany by the Mortlagee;
and should taid premises at the time of such dofavlt be occupicd by the Martzazor, the Mnrtracee may apply to the Jodze of the
County Comt or o ary Julse of the Coutt of Common Fleas who shall Le residert o presidir 2 in the conrnty -Facesaid for the appoint-
ment of a receiver with authonty 2o tike poscession of said premises arch coPeet axch tents arcd poofits, apphiee saed tenty, after pay-
ini!I l!;gdcosl of colicttion, to the motgage debt without liabliy t3 aceuunt for anthing more than the tents and prefits actually
collected.

13. That the Matcagee, at its option, inay require the Mortcazor to pay to the Mzrtravee, on the first dav of each mernth until the
note secnred herehy is fully pakd, the fallowing sums in adbition to the payments of principel arad interest provided in sai 1 asum
equal to the preminms that will pext Lecere due and pavalle en poliies of piatarse Earanty insurwe {f zpplicatle), Fire and cther
Eazard insurance covering the mergagal propaty. plus tates. and assessments neat e on the mottgized premies (all as estimated by
the Mortwagea) Jess all sums alresdy paid therdfor. daided by the arnber of montls by clipe hefore ane month price to the date when
stich preminms taves and asessments will he dne 2nd pavable. sach sunas to be B M by Mortzazee fo pay said premiwms, tates and
srecial assessments. Should these payments exceed the amount of pavments sty made Foa the Martzaove for tates, assessTents. of
irsurance prereinme, the evcess may be credited by the Morteacee on seficeanent ponets to be mixde by the Mortzigor, f, however,
s1id sums shall he inuificient ta mike said pavipents when the same Lall hooorne due amd poable. the MorteaZor shall ray to the
Varteacoe any amousts necessary 19 make up the Jeficiency. The Mortauzor father az.ccs that at the erd of ten years from the date
hereof, Mortzaree may, at its ophen. arply for renewal of mottuage guaranty o sinolir inserarce (if applicatle) covering the bLalance
then remaning dus on the mortgaze debt and the Morleagor mav. at its eption, pay the sir.le premisra required for the remaining
vears of the tenn. or the Mortgagee may pay such premium amed add the same ta the mortzace delit in which event the Mestgazor <hall
repay to Mordgagee such preasium payment, with interest. at the rate speeafied in sl promissory note, in ejual monthly installments
over the remaining paymient penod.
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