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The Muoitgager covonants thet B iy Tl woized of the poe niscs Dereinbone obocndio sl g foe sanphe
absedute, that he b sad rieht casl Biafid aothoging o 1 convey, oreossber the sonel et th 0ihe prein-
ises are free and dear of a1 hons wnd coonebonoes whoteovor The Mot e fonTor covenats W woareant aed
forever deferd all and singmdar the prani s neto the Moitogee forover, o and agadnat the Moetp et wnld
all peesons whunsecva banfadly chiming the sune or any put thereol

Fhe Mortgag v covenasts and agroes as follows:

Lot e sall pronptly pay the prindpal of aned fnteect oo thes indobtediiess evidenosd by the sdd note
i H B i ! . ’
at the times andd i the wsner therdin provided, or as modificd or extaetad by cstez] agreanent i writing.

20 That this mortgage shall sevure the Morteagee for sueh further soms as neey be advasced Loreafter, at the
options of the Mortgagee, for the payrant of tives, insurance premitims, public asswssients, ropairs or other
purposes pursuant to the covenants hervin, and also any forther loansg advances, readvances or aedits that 1aay
be made hereafter to the Mortgager by the Muotgagee, and for any other or further oblivdion or indebtedoess
due to the Mortgagee by the Mortgager at any time hereafter; and that all siims so v ancad shall bear interest
at the same rate as the Mortgage debt and shall be payable on derand of the Mortzagee, unless otharwise pro-
vided i writing: and the lien of this mortgage securing such advanices and readvances shail be superior to the
rights of the holder of any intervening len of encumbrance,

3. Without affecting the liability of any person obligated fur the payment of any indebtedness secured
hercby, and without affecting the rights of the Mertgagee with respect to any sceurity not cpressly released
in writing. the Mortgagee may at any lime, without notice or cinsent, nmake any agreoment exlending the tine
or otherwise altering the terms of payiment of the indebtedness sccured hereby. )

1. That he will keep the improvereents now evisting or horeafter erected an the monteased property insured
as may b required from tne o time by the Mortzacee against foss by Fire and other Bizands, casialtics and
cotinguncics in such monnts and for s poriods as may be required by the Mortzagee and will pay promptly,
when due, any preminms on such insarance provision far pasment of which Las nat bean neade Lereinbefore. Al
fnsurance shall be curiod in enmpandes approncd by the Mertzagee od the policies and sonowals the eof chall
Le held by the Marteagee and have ataehed thaots oss payable clinges in favor of and i fonm acocptable to
the Mortoagee, o event of Toss Mortzeor sali give firenediate notice by il to the Mortgacee, who mw make
proof of Toss if not miade promptly b Mostzacon and each fourance tompany coreorned s beehy authorized
arsl directed to wabhe pavinent for arch Jove diveetly to the Mortzaree instesd of to the Mot 2azer aind Mattragee
printy, and the fisurance proceedscor any part theresf, moay T applied by the Mestigigee at its option eithee to the
rediction of the indeblediness Tienhy seonzed or o the restoration or ropair of the propeety danaged, T event
of foreclosure of this marteage or othior transfar of title to the Mortwazed propaty in cubnuishinest of the
irelebteduess secured hordby, ol right. title and interost of the Martgazor in and to any fisuracce policies then

in force shall pass to the purchaser or grantee.

.

5. That he will keep all improvements now existing or hereafter erected vpon the mortgaged property in

good repair, and, in the case of a construction loan, that ke will continue construction until completion without

interruption, and should he fail o do se, the Mortgagec may, at its option. enter upon said premises, make what.

ever repairs are necessary, including the completion of any construction work underway, and chaige the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of anv indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mertgagor to pay the premiums therefor, the Mort.
gigee may, at its opltion, pay said preiniums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in additien to, the montkly piyments of principal and interest payable under the
terms of the note sccured hereby. he will pay to the Mertgagre, on the first day of cach month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelith of the anriual taxes, publis assessments and insur-
ance premiums, as estimated by the Mortzagee, and, on the failure of the Mortgagor to pay all taxes, insurance

premiums and public assessinents, the Morlgagee may at its option, pay said items and charge all advances there- -

for to the mortzage delt. These monthly eseron paments will ned bear intorest to the mottgager(s).

5. That he hereby assigns all the rents, iss.ues, and prefts of the nortgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents, iscues, ard profits, who, after deducting all charges and
expenses 2*lending such procecdings and the exccution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the pavment of the debt secured herehy.

9. That, at the opticn of the Mortyages, tais mortgage shall become due and payable forthwith if the Mort-
gager shzll convey away said mortgaged premites, or if the title shall become vested in any other person in any
manner whatsoever cther than by death of tie Meortgager, cr. in the case of a construction loan, if the Mortgagor
shall pennit werk on the project to becorme ard remain interrupted for a pericd of fiftecn (13) days without the
written consent of the Morteacee,

10. 1t #s agrecd that the Mortgagor shall kold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hercby. Tt is the true meaning of this instrument that if the Mort-
gagor shall fuily perforia all the terms, conditions, and covenants ¢f this mortgaye, ard of the note secured hereby,
that then this mortgage shall be utterly null and veid; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note sccured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgager to the Mortcazee shall become immediately due
and payvable and this mortgage may be forcelosed. Should anyv lepal proceedings be instituted for the foroclosure
of this mortgage, or should the Mortcagee become a party to any suit involving this Mertgare or the title to the
premises described herein, or should the debt secured hereby or any part theresf be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attornev’s fee, shall thercupon become due and payable immedistely or on demand, at the option of the

. Mortgagee, as a part of the debt <~~ured thereby, and may be recove red and ~-lected hereunder, .

[aceea~ B

'S RY-2.

EE

L



