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"= TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns

forever.

The Mortgagor covenants that be is lawfully svized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the saine, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Morigagor further covenants to warrant and
forever defend ali and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:
- 1. That he will pror .ptly pay the principal of and interest on the indebtedrness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agrecment in writing.

_ 2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced herealter, at the
option of the Mortgagce, for the payment of taxes, insurance premiums, public assessinents, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may !
be made heveafter to the Mortgazor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that al} sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenvise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the hability of any person obligated for the payment of any indebledness sccured
hereby, and without affecting the rights of the Mortgagee with respect to any secunty not expressly released
in writing. the Mortgagee may at any time, without notice or consent, make any agreement extending the time
of otherwise altering the terms of pavment of the indelttedness secured hereby. .
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4. That he will heep the improvements now cvisting or hereafter crected on the mortgazed property insured
to time by the Morteazee azainst loss by tire and other hasards, casualtics and
contingencies in such amonnts and for such periods as may be required by the Mortgagee and will pay promptly,
when due, any premivms on such insurance provision for paymert of which Ias not Leen made hereinhefore. Al
insurance shall be carrived in companies approsed hy the Mortgagee aud the palicics and rencwals thereof shald
be held by the Mortzagee wnd have attached thereto loss pavable clantes in favor ot and in form acceptabile to
the Marteagee. In esent of loss Mortzazor will gove immediste natice by mail to the Mortzagee, who may make
proof of loss if not made premptly by Mortgazor, ared each jnsurance company concorned is horeby authorized

and directed to make payment tor such loss directly to the Morttiges instead of to the Morteagor and Mortgagee ‘ i
at its option either to the ;
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as may be required from tme

jointly, and the insurance procveds, or any put thoreof, mav be applied by the Mortgagee
reduction of the ddebtedness herehy secured ar to the rostoration or repir of the proporty dunaged. In event
of foreclosure of this morlaage or other transfer of title to the Mortaaged prepaty in eatinguishment of the . A
title and interest of the Mortgazar in and to any insurance policies then '

indehtedness secured hereby, all right.
in force shall pass to the purchaser or grantee.

5. That he will keep all improvements now existiog or hereafter erected upon the morigaged property in
good repair, aud, in the case of a construction loan. that he will continue construction until completion without
o <0, the Mortgagee may, at its option, enter upon said premises, make what-

interruption, and sheu'd he fait to d
the completion of any constructicn work underway, and charge the expeunses

ever repairs are necessary, including
for such repairs o1 the completion of such construction to the moartgage debt.
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6. That the Mortgagee may require the maker, co-maker or enderscr of any indebtedness secured hereby to
e insurance upen himself in a sum sufficient to pay all sums sccured by this mortgage, designating the

carry |
Mortgagee as bencficiaty therecf, and, upen failure of the Mortgager to pay the premiums thercfor, the Mort-

ts option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part

gagee may, at i
of mortgage debt. :
7. That, tozether with, and in addition to, the monthly payments of principal and interest payable vider the :
terms of the note sccured hereby. he will pay to the Mostgagee, on the first day of cach month, uatil the indcbted- -
ness secored Lereby is paid in [ull, a cum equal to one-twellth of the annual taves, public assessrients and insur- :
ance premiums, as estimated by the Mortgacee, and, on the failure of the Mertgagor to pay all taves, insurance :
premuums and public assessments. the Mortgagee may at its option, pay said items and chasge all advances there-
for to the mortaize de bt These monthly csarow payinonts will ot bear interest to the raortgagnr(s . i
§. That he hereby 2<signs all the rents, issues, and profits of the mortgaged prertises from znd after any de- _ :
fault hercunder, and should Tegal procecdings be instituled purzuant to this instrument, then the Mortgagee shall '
ave the right to have a receiver appointed of the rents, isstes, and profits, who, after deducting all chaiges and
such proveediags znd the execution of his trust as receiver, shall apply the residue of the rents,
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evpenses attending
issues, and profits, foward the payment of the debt securcd hereby, !

9. That, at the option of the Mortgagee, this mortgage shall becone due and payable ferthwith if the Mort. ¢
gagor shall convey away said mortgaged premises, or if the title shall become vested fnany other persom in any ;
manner whatsoever othier than by death of the Mertgager, o, in the case of a construction loan, if the Mortgacor
shall permit work on the project to becorne and remain interrupted for a peried of fifteen (15} days without the !

written consent cf the Maoitgagee.

0. 1t is awecd that the Maortgagor shall hold ard enjoy the pramises zbove conveyed until there is a default s
v securesd hereby. It is the true meaning of this instrument that if the Mot . ' i

under this morteage or in the not

gagor shull fully perform ail the torms, conditions, and covenants of this mmitgage, and of the note secured hdchy, | -
thit then this matgage shall be utterly null and veid; otherwise to omiin in full foree atnd virtne, If iere is a i : ‘o
defanlt in any of the tenns, conditions oc cavenants of this mortgase, or of the note secnrad harhy, thien, at the i i z’
option (f the Muorteages, all sums then owing by the Mertsagar to the Morttases shall Lecome immadintely dae i ! [
and pavable and this morteace may Le forectosed. Should apy Ieval proceedings be instituted fer the torclosre X . {CO
of this et or shonhd the Morteaaee Feomme a paty to anv seit invelving this Mesteace or the title o the ; C o
premises desaribed herein, or Lonld the debt securcd herehy or any pat thaeof be phiced in the hands of an ! ; g
attorney at b for coflodtion by suit or otherwise, alb conts and evponses e vrred b the Seateave e and areacone- 3 ___]
alle attomens foe shall the ronnon bocome dae awed pavable ey o en dowoadl at the option of e ’ ,

Vontmioe, a5 o pal of the debt o ured therdhy, aond aay be revuverod aned @ Uected horounder,
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