£
5

[=4]
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigus=

forever. e
The Mortgagor covenants that ke is Iawfully seized of the premises horeinabove described in fee siinpleND
absolute, that he has good right and lawful autherity 2o sell, convey, or cncumber the same, and that the prem-_'-'o
ises are free and clear of all licos and encumbrances whatcouver. The Mortgager fuither covenants to warrant and
forever defend all and singulur the premises unto the Mortgagee forever, from and sgainst the Morlgagor andf-f-:

all persons whunsoever fawfully claining the same or any part thereof. E"
The Mortgagor covenants and agrees as follows: P

1. That he will promptiy pay the principa] of and interest on the indebtedness evidenced by the said note,
at the times and in the manser therein provided. or as modified or extended by mutual agreement in writing.

2. That this mortgage shull sccure the Mortgagee tor sach further sums as inay be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, irsurance preminms, public assessments, repairs or other
purposcs parsuant 1o the ovenuts herein, and also any ferthier Joans, advances. readvances or eredits that may
be made hereafter to the Mortgagor by the Mortgacee, and for any other or furthor obligation or indebtedness
due to the Mortgagee by the Mortgagar at any time hereafter; and that all sums so advanad shall bear interest
at the same rate as the Morizaze debt and shall be payable on dewand of the Matgagee, untess otherwise pro-
vided in writing: and the licn of this mortyaye securing such advances and readvances shall be supetior to the
rights of the holder of any intervening lien or encutnbrance.

3. Witheut affecting the liability of any peison oblizated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any seonrity not eapressly released
in writing. the Mortgagee may at any Hme, without notice or consert, make any agrecment extending the tine
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvanents now exiini oz Lereaftor erectat on the roortirazed property instred
as may Lo requited from time to time Ly the Moteazee againat Iowe by fire and othor harards, casnaltics and
and for sucd periods as gy be required by the Morteagee ared will pay promptly.
1 for pavment  F which bas not been made hoeeinbefore. Al
ce and the policies and repcwals thoreof shall

contingencies in such amounts
when due, any preminms on such fsurance provisios
insurance shall e carriedd I companies approved by the Mortoaw
be held by the Motgasce and have attachiad thercto Tos pavable dses in Loor of and in fonn accephable to
the Mortgagee. In cvent of b Mostuagor will cive immediate uatiee b mail to the Mortcagee, who may mabe
proof of Yoss if not made promptly by Matzaeor and eacdy insuranee company concerned is hereby anthorized
and directed ta muke pament for sach Joas directly o the Motmacee instesd of to the Mortg.oger and Moitgages
jointly, anl the insurante proceadscor any pat thereof, nay be appliod by the Martwacee at its option vither Lo the
reduction of the indebtediess Tnrehy stented s to the rostoration eor repair of T proparty donaged. Inevent
~aeed prepoty i eatingoidment of the

of foreclowure of this mortvace or othor tranfor of title ta the Mot
indebtedness socured Terebys all rights title and interest of the Martgazor in andd to any Bsurinee policies then

in force shall pass to the purchaser or grantee

5. That he will keep all iwprovam:uts now existing or hereafter crected upon the mortgaged propeity in
good 1epair, and, in the case of 4 construction loan, that e wiil contizue construction until completion without
interruption, and sheuld he fail to do so, the Mertgazee may, 2t its cption, crter upen said premises, rake what-
ever Tenaits are vecessay, incleding the complution of any construction werk underway, and charge the Gxpenses
for such repairs cx the completion of such construction to the moitpage debt.

6. That the Mertgagce mway require the maker, comber ar cudorser of any indebtedness secured hereby to
carry life insurance upon hiinseli in 2 sum sufficient to pay all sums secured by this wortgage, designating the
Mostgagee as beneficiny tharcol, and. upon failure of the Mertzager ta pay the premniums therefer. the Mert-
gagcee may, at its option, pay caid premiums, and all swns so advanced Ly the Maortgagee shall become a part
of matgage debt.

7. That, together with, and in 2ddition to, the mon*hly pavinents of principal and iaterest pavable under the
terins of the note seeured Lereby, Lie will pay to the Moertgagee, un the Fust day of cach month, until the indcbted-
ness secured Lereby is paid in full, a sum equsl to cne-tweih of the ansual taxes, public assessments and insur-
ance premiums, as estimated by the Mertgagee, and, on tha failure of the Mortgeror 1o pay all taxes, insurance
premiums and poblic assessments, the Mortgapee may at its option, pay said items and chiarge all advances there-
for to the morteaze dobt, These mordhly caorme puaments with et hear fntere ! to the mortaagor{s).

8. That he hereby assigns all the rents, issucs, and profits of the weitgaged premises from and after any de-
fault hereander, and should lepsd preceedings be fnstituted purseant to this instrument, then the Mortyagce shall
have the right to lave & receiver appointed of the reuds, inues, and profits, who, after deducting alb charges and
evpenses atterding such pracecdings and the exccution of his trust s recciver, shall apply the 1esidue of the rents,
issucs, and profits, toward the paviment of the ettt secured hereby.
2ue shiall become due and payable forthwith if the Mot
if the title +hnll hecume vested in any olheor person in any
ar. or, in the case of a construction loan, if the Mastgagor

9. Fhat, at the option of the Mortzagee, this rnortg
gagor shall convey away satd mortpaged prendses, of
manner whatzoover othier than by death of the Mortoag
shall permit woik on the projict to hecome and remain interrupted for a perind of fltcen (15) days without the

written consont of the Motgagee

10. 1t is agreed tat the Mateagor shall bold and enjoy the premises above conveyed until theie is a defanlt

unda this muortage or i the note sevnred Bordby, 1 s the trog racaning of tlic instrmmont that if the Mort-

gagor shall fully paform all the teams, conditions, and covontaf th
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