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ol poons whonseovee hanfully dlidneing the satae or any part ool
1 he Modbazor covenants and agrees as follows:

EOEh ot e il prosnptly pay the prindipal of andintcest on e fndebtodoes vidernged b the il ante,

at the tises and i Do ivmmer thocin e idad, o as aocedifined or aater ded by st agrecent in wiiting,

2. 1t this enoris e shadl soonre the Mortiece foe cach further sams oo be advaniced Beoreafhee, at the
option of the Moy, {or the prayment of s, fotnee prominms, pahdic asrevnnnts, vepaits or Gther
purpe s pontiint to the covenants horving and ahoany further loans, sadvanzes, reaelvances or credits that nay
be tnade hescafter to the Mottgagor by the Morbagee, wod for any other or frether otlivation or indelitedness
due 1o the Mortgagee by the Mortgager at any tine heeeafton, ad that Al sons soacdvanced shall bear interest
at the same pate as the Murtgage debt and Jall e payalile eodemand of the Mortaaeee, unleoy othenvise pro-
vided in writing and the Hen of this mortgage securing such advanaes and redvances ol e superior o the
rights of the Lolder of any intesvening Lien or Gaanirance.

3. Withont affecting the libility of any pusen obligatad for the payeient of any incdeltesdiness seoured
Lerchy, and withont affecting the rights of the Matgigoe with ropect to any seaurity ot evprossly released
in writing, the Mortgagee raay at any time, withont notice or consent, make any avreement evteading the time
or utherwise altering the tenms of payrent of the judebtediess secuned Bereby,

4. That Lie will keep the aprovenents pow oxistinet or Lerealter crected on e mosterzed propuerty insured
as may be required from e to time by the Morboeie e azaint loss by Fre and ethor hazands, casolties and
continzencies i el amonnts and for snde periods as o be reging o by e Mortaacee aned will poay peomptly,
when die, any promiums en such imsunanee provision for pavment af which bas nof boen meede hereiabefore, Al
inetrance shatt bo corried o companics approved Dy the Mortgagee and the policies and repewals thercof Jhall
Be Lol B the Muiagee and hone attichad thorow Taaop wable clunes in faor of and i form acweptable to
the Mortzasee, Inevent of oss Mortwior witl give immadute native by nnil to the Moateegee, who iy anake
proof of s af not nade promptly by Mortrazon, and eade mvmante compiny oot d iv heechy authorized
and directed 1o made pavment for soch loss diveatly to the Mortozce inst i of to the Moztaagor and Matoagee
jointly, ad the insnranee proceedss or any st therdof, may be applicd By the Maortgazee at i eption either to the
roduction of the imddbtedness hereby wonnd or to the rodoration or repodr of the proporty Jannagee Ty eveint
of forcdlowire of this moitraze or other transfor of Gthe to the Mottgeed poopaty i aztipzaishiment of the
indh htedns s secured Tereby, all right, 0tle and interest of e Mortazor i and o any s policics then
in force shall pass to the purchaser or grantoe.

5. That ke will keep all improvements now existing or hareafter erected upon the mortgaged property in
good repair, and, in the case of a construction toan, that he will contivue constniction until cornpletion without
interruption, and shonld he fail to do sn, the Mortgigee iy, at its ¢ption. enter upoa said premises, make what-
ever repairs are necessary, including the completion of auy constesction w aik vnderway, and charge the expenses
for such repairs or the completion of sitch construction to the martgage debt. ’ ’

6. That the Martgaree may require the maker, co-tnaker or caderser of any indebtedness secured hereby to
cany life insurance upen himself i w sum sulficient to pay all sums sequserd by this mortgage, designating the
Mortgagee as beneficiay thereof, and. npon failure of the Martgagor 1o pay the premivms therefor, the Most-
gagee may, al its option, pay said premnjums, and all suins so advanced by the Moertgagee shail become a part
of mortgage debt.

7. That, togcther with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mertgance, en the first day of each month, until the indebted-
ness sccured herely is paid in full, a sum equal to one-tweiflth of the znnual taxes, public assessinents and insur-
ance premiums, as cstimated by the Mortgagee, and, en the failure of the Mortgagor to pay all taves, insurance
pramiums and public assessments, the Mertgaygee may at its option, pay said items and charge all advances there-
{or to the mortage debt. Those monthly esceow payments will not bear intoret to the mertgacor(s).

S. That ke bereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats. issues, and profits, who, after deducting all charges and
expenses attending such proceedings ard the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. "That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall becone vested in any other person in any
raanner whatscever other than by death of the Mortgager. or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a perical of fifteen {15) days without the
written consent of the Mortygagee.

10. 1t is agreed that the Moitgager shall hold and enjoy the premises abave conveyed until there is a default
under this mortgage or in the nete securad hereby. It is the true reeaning of this instrumicnt that if the Mort-
gagor shall fuily perform all the terms, cenditions, and covenants of this inortstaze, and of the rotc secured hereby,
that then this mentgage shall be utterly nul! and void; othernwise to remain in full force and virtee. If there is a
default in any of the tams, conditions or covinants of this mortgage, or of the nete secured herchy, then, at the
option of the Mertgagee, all sums then owing by the Morteayer ta the Mortoagee shall becomie immediately due
and paoable and this mortgage may be foreclosed. Should any legal procecdinggs Le instituted for the foreclosure
of this mortgage. or should the Mortgagee Lecomne a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thercof be placed in the hands of an
attorney at law for collection by suit or othenwise, all costs and expunses incurred by the Mortgagee, and a reasen-
able attorney’s fee, shall thercupen become due and payable immediately or on demand, at the option of the
Mortgagee, as a pait of the debt secnred thereby, and may be 1ccovered and (ollectad hereunder.
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