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TOCETHER with all and singular the rights, members, hereditaments. and appurtenances to the same belonging or in any way
incident or appertaining, including 21l budt-in stuves and relsigerators. heating. air comlitoninz, phanbing and electrical futares, wall
to wall carpeting, fences and gates. and any other equipment of {ixtures row of hereaftee attached. connected of fitted in auy manner,
Lbein the intention of the parties hereto that all such fistures and equipment, othe: than household furcature, be consudered a part of

realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortzagor is seized of the above descrbed premises in fee sunple absolute; that
the above descnbed premises are free and clear of all Liens o7 other erqumbranes: that the Mortzazer s Lew £18ly empuwn eral to con-
vey ot encumnber the same, and that the Mortgagor will furever deteisd the waid premoes anto the Mortgrdee, ity suciesions arnd Assignos,
from and against the Maortgagor and évery person whorsoever lawfully Jdamung or to Jaim the sac or any part thereuf.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

I. That the Mortgager will promptly pay the principal and interest on the indebtedness evidenced by said promissory nole at the
tirnes and in the manner therein provided.

2. ‘That this morigige will secure the Mortgagee for any additivnal surns which may be advanced hereafter, 3t the optien of the
Mortgagee, for the paymeni of tares, or pubhic assessments, hazzrd insurance preatinms, repairs of other such purposes pursaant to the
provisions of this mottgage, amd also for any beans or alvances that s Trereafter le miale by the Mortagee to the Muortgagor un-ler
the authority of Sec. 43-35, 1962 Code of Liws of South Carolina, as amended, or smulay statutes: and 28 suing 2 advanced shall bear
interest at the same rate of 1stes as that provided in said note anless otherwise agreed upun by the parties and shall be puralle at the

of the Mortgagee, unless ctherwize provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing of hereafter to be erected, jnsused
against Joss by fice, windstarm and other hazards in @ s ot bess than the balanee due herennder at amy tune aml in a company o
companies acveplable to the Muontgagee, and Montgagor dors hereby asczn the policy or polivies of insurame to ther Mortzagee an
agrees that A1l such polwcies shall be held by the Morteagwe should it so require ard shall inclade ks parable clausas in tavor of the
Mortgagee; and in the event of loss, Muartgagor will give immediate rotice thereef to the Mertaizee by rexisterad puail, ozl should the
Mortgagor at any time fail to kevp said premises insured or fadl to pay the premanis for such pnsuiratce, then the Mortiaee may cause
such improvements to be insured in the same of e Mortrages and reanbume atselt for the cost of such insurame, with interest as
bereitabove provided.

4. That the Mortzagor will keep all improvements upon the mortzaged premises in good repalr, and should Martaazor fail to do
30, the Mortgagee may, at its optivn, crter upon said preoiises and male whatever repairs are neuessany ared charee the expenses for such
repairs to the mortgage debit and collect the same uraler this maitgage, with interest as hereinat-ore provided.

5. That the Morizagee may at any time require the isuance ard maintenince of insurance upon the Lie of any porson chligated
under the indubtelnes secured hereby 1 2 sumn sufficient to pay the mottzice dibt wih the Motasgee as benelaiony, aml if
gu‘;miums are not otherwise pail, the Mortgagee may pay sad premiuns aned any arwant sa paid shali become & part of the nrartzage

ebt.

6. That Mostgagor agrees to pay all tares and cther public assessnacrts byvied against the watpagad premises on of before the
due dates thereof amd to exhubit the roveipts therefor at the offrees of the Mimtiivee [novedrately vpon paymsest, amd shoull the Mot
gagor fail to pay such taves and assessments when the sime shall fall due, the Mortgadee may, atats cption. pay the sune are] charge
the amounts so paid to the mortgece Jebt and collext the same under tha mortaake, w.th inleseot 2y tve provadel

7. That if this mortgage seozes a ~comtruction Joan”, the Morteagor adrecs that the prite ipal amount of the irlel todness hereby
secured shall Le dishursed ta the Mortgagor in perurlic payments. as construction peeiresyss, 11 evedince with e teems and condi-
ti(;ns of a Coustruction Loan Agrecment which is separately executed Lut 15 mede & part of this portrige and inerpurated berein by
reference.

8. That the Mortzagor will not further encuniber the prermises above described, without the pricr consent of the Momigagee, and
should the Morteaxur so crcumber such premuses, the Mxtgagee may. at s optron. declare the indebtedness hereby sevured to
immediately due arsd payable and may institute any proceedings necessary to collect sl indebtedness.

9. That should the Mortgagar alienate the momtzzged premices by Conliact of Sale, Borad for Tatle, or Deed of Corveyance, aod
the within mottzage indebtedress is net paid in full, the Mertqazer oc his Iurchaset thall be requited to fle with the Association an
application for an assumption «f the mwteage imle Ltedness, pay the rexsonable vost as reqrired by the Awoistion for procussing the
assumption. furnish the Associatron with a cepy of the Contract of Sale, Bound o0 Title, or Deed of Conryance, 2} have the interest
rate on the laan balince evsting 2t the tune of transfer modified by increning the trlerest rate on ke sai! Joan balince to the maxi-
mum tate per annum permitted 1o be charged at that tiae by applaable South Carchna law. or 2 oser inerease in interest rate as may
be determined by the Awsociation. The Association will nutifv the Mortzagor or his pandaser of U new interest rate and menthly pay-
ments. and will m1) him 1 rew passhook. Should the Mortgazor, or has Purchaser, ful 1o comaply st the [rovisions of the within
paragraph. the Mortzagee. at its optien, may declare the indebtodness hereby sevured to be vomediziely dve and payable and may
institute any proceedings necessary to collect said indebtedpess.

10. That should the Mortzagor fail to make priments of prircipal arl interest as due on the promissory note and the same shall be
unpaid for a petiod of thirty (30} Jays or of there should Le any faure to corsply with and ahide by anv by-laws or the chaster of
the Morlgagee. or any stiprlations st out in this mottgags, the Mortoazee. ot its ontion, 1aay write to the Mortzacer at his last known
address givitng him thirty 30) days in which to rectify the s1id defaclt and shouh) the Marteagor Bl ty revtify said defrit within the
said thirty davs. the Momteaves, may, at its opticn. imcrease the interest 1:te on the kaan balwae for the remainin2 taim of the Jaun ot
for a lesser term to the mavimam rate per annum pormitted to be clorced Lt that tine by aplialde Sxuth Carolma bliw, o 2 lesser
increase rate as nuy be determined by the Association. The monttly payients wall be adponted accordnaly.

17. That should the Morteazor fail to mabe paymierts of principal and interesc as Jdre on the prominory note and shouid any mernthly
installment become past due for a penied in oveess of 13 davs the Moartcacee may collest 2 “late charge” pot to excend an amount
equal to five (57 ) per centum of any such past Jue instaliment i order to cover the eatra eaponse if Wlent to the haradling of such
delinquent pay ments.

12. That the Moitgagor hereby assigns to the Mortaazee, its successors aned assizrs al the rents issues and profits accreing from
the mortgaged premizes. retuning the right to collet the sanee so lone as the deht Borely ssonred o5 oot in arresrs of pument. but
should any part of the prineipal indeliodness, or interest, Liwes. Or fire frsarame prewivms, be pat Jue and unpal the Mortarcee
may without notice or [urther proceedings Libe crer the mortraged premises, 1f they shall fe ovcnpien] By a tenarnt or teanls, as
collect said rorts and prefits and apply the cune ta the indeltedaess herely secural, withont tablty to accourt for amaking more
than the rents and profits actoaily coll ctaal, Ioss the cont of collection. and any tenast is anthoarired. upon regnest by Modtcagee, 10
make all rental payinents direct 1o the Morteagee. without Nalulity to the Meetuagor wntd aotfic] ta the contrary by the Mortfacee,
and shoul s1id premises at the time of ach default be occupicd hy the Morteazor, the Morheazer may apily to tte Judize of the
County Court of to any Judce of the Cout of Comranon Pleat who shall be resichenit or prosidivg in the county atoresaid for the appoint-
ment of a receiver with anthenty to tike possession of said premises and coflet sueh rents aml prrofits, apphana sl 1onts, after pav-
in?] ll‘ueedms! of collection, to the mortgage debt wathout Liabidity > account for amything tore than the rents and peehits actually
collected.

13. That the Moitpagee. at its oplion, may require the Morlzacor to pav to the Mortzazee, on the fint day of each moarth until the
note secutcd herrby is (olly paid, the fallira o stns in 2hLition to the panents of principal aral interest proy idad in w2i! note: 2 sum
equal to the preminas ot will neat becume due and payable on polick s of roorteese woannty fustirase Of apphcatde), fire and other
hazard insurance coveging the mentaaced propeitv, plus taes, ] assessents neat Jdue an the et cod premsses (&l as estirmited by
the Mot ) bess all sers dlready podl erefor dividal by the e vf inths ta el ipae befae ore taonth prioe ta the date when
such premiizas taves arsl asceanents will he Jies and pavalle, sneh sy to e bkl By Motttao s Ly pav uit‘] jremitng, tacs and
snecin]l assessonents Shout] thee pavaents excesd the amount of pavie it a tinaltly nuide by the Moartoates for taves, assossmwents, or
insurance premizmis, the cvoos moav be craditead Iy the Mo czaee an wibrarie it pasie rts o D pade by the Mortiacorn o, boacver.
said sums shall Lee insatficiont ta ele said pvmenty v hen the seme shalt Vu vz ddae andd pusalbe, the Moo W] pay to the
AMortaapree any aoninls tevess oy o i e up the A fornoy. The Mortacor Tt aciees that at the end of e vears from the Jate
Bereof. Muteaces ey, at ity option apply for tee ol of metace ity o e resaarn e (oF appliatde Y cnaing the balinee
then romaiming diue on the potteage Jubt aned the Moteagor nov st b cpbise, ey the sioele proean 1 eepuaad Lo the reminieg
years of 1he torm oz the Moo mw pay s bopresforg amd 21 the sone to the ssortease A1 in swhich event the Motz ceer shali
tepay ta Moertipee arch prenn pasinent, with interest, 2t the nite gwe Feead i sid promacaoy ante, in crpral mothly installmendts
ovir the omosrong payinent peti).
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