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COUNTY & GREENVILLE

WHEREAS Fidelity Federal Savirgs and Loan Association of Greenville, Sauth Carolins, Eereirafter refiy'ed to as the ASSO-

CIATION, is the owner a=d holder of & promissory note dated —J—a—n'-iﬂ'l_‘_z_g.;_.,}ag_ll_._. executed byJ.@L‘S_,E.._S_!}M

Buildexrs, Inc in the criginal sum of 5-3-@:-8-9—0—1.00 - bearing

.__.____H._T- 1/2 % and secured by a first mortgage on the premises belrg hnown as __LQI_]_&,_LQBQ_QLQ':
. which it reconded in the RMC office for
_ng__._ title to which pruperty is row being transferred

interest at the rate of

_prive, Camelot. Greenville County,.S .C

Greenville Courty in Meortgawe Book -——,lgé_i————————i rage
to the undersigned OBLIGGR(S), wko has (bave) arreed to assume sald morigage 15an ard to pay the balance due thereon: ard

WH_EF.E.-\S the ASSOCIATION has agrecd 1o eaid transfer of owrership of the mortzagzed pre?i,-j'iﬂfhe OBLIGOR arnd his
assumption of the mortgaze loan, provided the interest rate on the balarce due is ircreased from = =i e to a present

rate of .7:3L4—-—-——-'."=. ard can be escalated as hereinalter stated
NOW, THEREFORE. tkis agreement made and entered into this ‘“__Bél't)t Ju}'y . 19-72-—, by and between

the ASSOCIATION, as mortgagee, azd _John.A. Gerring and/Jo Lambert_Gerring .
es assuming OBLIGOR,

WITNESSETH: :
iIn consideration of the premises and the further sum of $1.00 pail by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby acknowledged. the urdecsizned rarties agree as follows: 33 750 .00
(1) That the loan balance at the tim_f oﬁi‘};s assumpticn is € 2 * - that the ARSOCIATION ia presently increas-

r.. Trat the OBLIGOR aprecs to repay sald obligation in monthly installments

ing the interest rate on the balance to
of &.2,43 ‘94 o each with paymeris to be applied first to jrterest and then ta remaining principal balance due from month o

month with the first monthly payment being due _August 1 113,
(2) THE UNDERSIGNED agreefst that the aforesaid rate of interest nn this obligation may from time o time in the dizcretion

of the ASSOCIATION Le ircrva-ed to the maximum rale per ansum permaticed to o chargesd };f‘t‘\o the a:-x‘tli‘aﬁ.le South Carolina
seven & regy ourths

law. Provided, however, that in o esent shafl the maximum rate of interest excen] — - ( (. | )£t per arnum on
the balance due. The ASSOCIATION shall sered written rotice of any irenase in interest rates ta the last krnown address of the
OBLIGOIS) ard such increare shall becowe eifective thirty {303 daws after written rotice is mailed. it is further agreed that the
monthly instalimert paysents may be adjusted in preportion to irerements in inzercst rates to alinw the olligation to be retired
in full in cubstantially the sime time as weu'd Fave occurred prior to any escalation in interest rate.

3) Should any irstailrent payicent beeore due for a periced in exces: of (13 fifteen days, the ASSOCIATION may collect a
#LATE CHARGE™ nct to exceed an amoant enaal 1o five por contum §57¢) of any soch past due installinent payment.

{4) Privilege is resersed by the obliror to make additioral paynnats on the rriecipal balance aszumad providing that such pay-
ments, including oblipatary principal parmerts dy rotin any twelve €129 moath perind 1osinning on the anniversary of the assympticn
exceed twenly per centum (L } of the erigiral prineipal balarce azzgraed. Further privilege is reservad to vay i1 excess of twenty
per centum (2007) of the er inal principal balance assumel upon payment o the ASSOCIATION of a premium equal ta six (€)
months irterest on sich excess ametrt compuied at tbe then presatiing rate of irierest secording to the terms of thiz agreement
Prosided, Yowever, the entire balarcemay be paid ir. full without ary additional premium duting ary
: given written notize that the interest rate s to Le escalated.
so and roortyage shall continue in full ferce, excopt as madified expressly by

hetween tha urdcersiyned parties,
thirty (30} day notice period aftor the ASNOCIATION T

{5) That all terms ard conditions as s2d out in the no
this Agreement.
(6) That this Agrecment stall bird joirtly ard severally the suecessors ard assigns of the ASSOCIATION ard OELIGOR, kis

heirs. successors and assigas,

W ITNESS WHELEOT the parties hercto have fet their hands ard seals this 10 gayor July 1023

K/ / /FEDERAL SAVINGS & LOAN ASSOCIATION
LA2¢ Lol £, Go pefl  (sEAL)
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(SEAL)

Accumirg ORLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federsl Savirgs ard Loan Assceiatinn’s consent to the aszuraption cutlined above, ard in further
consideration of Ore Jdoliar (3100, the recaipt of which iz kereby s krowigired, [ €we), the erderzigred(s) as transfarnirg OBLI-
GOR(S) do hereby consent to the terms of thiz Maldification ard AssumpilenRirreenent ard agrie to be bound thereby.
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Transferticye OBLIGOR{S)

PATE OF SOUTH CAROLINA )
o ’ PROBATE

) REENVILLE 2 . - .
COUNTY OF GREENVILLE ) Fidelity Federal Savings and
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