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Fhae Mottvaoer covaants thed e is Taalolly ot of the prea: s bornnbsne b cibidd g foe deple

aleolute, Ut he Tas pood giclt anad Buatul weohenty tocdl convey, coae srnber e wone, sl that the puan-

ives ane free aned dear of al Bens and encvbrances whatscever, Hhe Mortgzor feithar evaenants to warrant ard
forever defond all and singubar the proaises ento the Mote que forewrn, from arvd gt the Mertmaor wnd
all persous whomseevee Liw fully cbidriing the saine or any part thereok.

The Mortgager covenants aud agrees as {ollows:

1. That he will promptly pay the principdd of and interest on the indehtedness ovidenced Ly the said note,
at the timnes and in the mamer herein provided, ve as modilicd or extendad Ly mutuad agreanent inowiting,

2 That this inartgaye shall secnie the Mertgagee for such funthor swims as may be advancad harealtar, at the
option of the Mortgagee, for the pyment of taves, insurance promioms, public assessments, ropairs or other
purposes pursunt to the covenants herein, and abo any furthir toans, advances . readvances or eredits that may
be made hoeeafter to the Mosteagor by the Mortgagee, and for any cther or further ohhiration or indebtedness
due to the Matgagee by the Moitgagor at any time hereafter: and that all smins so adrancad shadl bear intorest
at the same rate as the Mortgage debit and shall he payable on danand of the Mortgagor, unless othemsise pro-
vided in writing; and the lien of this mostgage sveuring snch advances and readvances shall be superiur to the
rights of the Lolder of any intenscning licn or encunbrance.

3. Without affecting the liability of any person cbligated for the payment of any indebtedness secured
herehy, and without affecting the rights of the Mortgagee with respect to any security not eypressly released
in writing, the Mortgagee tnay at any time, without notice or conseut, inake any agreanent etending the time
or othcrwise altering the terms of payment of the indebtedness secured hereby.

1. That Le will keep the improvements now existing or hereafter crected on the morteazed property insured
as may e tequirad from tinte to time by the Martagee agaimt Toss by fire and other hazards, casualties and
continzencics in such amovnts and for sudh porinds asmay be required Ly the Mortgazee and will pay promptly,
whon due, any premivms on such fmurance provision for payment of which has not been masde hereinbefore, All
isurance shall be carried in companies approved by the Mogtgacee ad the policics andd renewals thereof shail
be Ll by the Motragee and have attacied thereto o pa able clises 1 faver of and in ferm acceptable to
the Mortwazee. In ovent of loss Motzmagor will give inmcdiate notice by nail o the Mortgasee, who may make
proof of lass if not made promptly by Mostaagor, and cach insurance campany conecrned s hereby authorized
and directed tonake paymient for vich Joss dineatly to the Mortgagee insteud of to the Mortgvesor and Moitgagee
jointly. azd the fnsuratce procveds or any patthercof, may be applied By the Morteagee ot its option either ta the
reduction of the indebtedness horehy woauted or to the restoration or repair of the property dimaiged. In event
of foreclosure of this mortgage or other transfer of title to the Mortgaged propaty in eatinguishinent of the
indehtcdness secured hercby, afl riaht, title and intorest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee,

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its cption, enter upon saidd prewnises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee ay require the maker, co-inaber or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum suflicient to pay all sums secured by this mostgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Martgagor to pay the premiums therefor, the Mort.
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mostgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay ta the Mortiagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, 2 sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estiinated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advanzes there-
for to the mortgave debt. These monthly escrow pavinents will not hear interest to the martgagoer(s}.

8. That he hercby assigns all the rents, issues, and profits of the mortzaged premises from and after any de-
£ault hereunder, and should legal proceedings be instituted pursuart to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, arnd profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That. at the opticn of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort.
gagor shall convey away said mortgiged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (13) days without the
written consent of the Mortgagee.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secuted hereby. Tt {s the true meaning of this instruinent that if the Mort-
gager shal! fuily perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and veid, otherwite to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mastgage, or of the note secured hereby, then, at the
option of the Mortgagee, ali sums then owing by the Mortgagor to the Moaitgagee shall become immediately due
aud pavable and this mortgage may be foreclosed. Sheuld any legal proceedings be instituted for the foreclosure
cf this mortgage, or should the Mortgagee become a party to any it invelving this Mortcace or the title to the
premises described hcrein, or should the debt secured herehy or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon become due and pavable immediately or on demand, at the option of the
Mortgagee, as a pat of the debt secured thereby, and may be recoverad and collected hereunder.
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