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forever.

The Mornazor coveants that Le s Taafully iz b ot e o o besecnbone dovsnbodiin foe simnp e
absolate, that be b poed noht crd Loafad wnthority Lo o2 venvey, er b e e, siahalet the prome
ives sre free and dear of Al licns and cionebrances what covor The Mot fosthor covearofs to warrast acd
forever defend all and singmlar the promices unto the Motagae forever, from and againet the Martyane and

all pasons whomseever Linfully ciiming the saine or any prat th recf.
The Moitgagor covenants and agrees s follows:

1. That he will protoptly pay the principal of aned icterest on the inddbtahes evidencad by the saied nete,
at the times and in the annee thepvin peovided, or as meedticd or extended Ty natual arecment inowriting.

2. That this martgace shall sceure the Mortagee for such furthar sums as oy be ailvanceed Bereaftor, at the
option of the Mortgagee, for the payoient of taves, insigation premivtns, public asscssiaents, repairs or other
purposes parsuant to the anenants herein, and also any fonthor boane advances, readvances or aedts that anay
be made Lereafter to the Mortgagor by the Mortgager, and for any other o further obligation cr indcbtedriess
due to the Mortgagee by the Mortgacor at any time hereaftor; and that all s so advanedd shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Motgagee, unless otheowise pro-
vided in writing, and the lien of this motgage securing such advances and readvances shail be supaior to the
tights of the holder of any intervening lica or encumbrance,

3. Without affecting the liability of any person obligated for the pament of any indebtedness secured
hereby, and without affecting the rights of the Mortgagre with respect to any sevunty not cypressly released
in writing. the Mortgagee may at any time, withont notice or consent, make any agreement aatending the time
or otherwise altering the tenins of payment of the indebtedness secured Lereby.

4. That he will keep the improvements now ovisting or hereafter erected on the morba 2ot propeety insured
as may be required from thne to time by the Mortgogee aainst 1ss by fire und other hasardss casualties and
contingencies in such amonnts and for such periods as vy be required by the Mortzagee and will pay promptly.
when due, any preminms oa such insuraxe provision for payment of which has ot been made hereinbofore. Al
instrance dhall be carrivd in companios approved by the Morteasee and the policivs and renewals thereof hall
Lo Beld by the Mortgagee and have attached] thereto Joss pavable dhaes in foor of amd in fonm aweceptable to
the Mortewgee. In event of Joss Mortagor will give imsmediate notice by miil to the Mortgacee. wha may make
proof of loss if not wede promptly by Mortrazor and cadh insizance company conuen d s hereby authorized
and directed to miake payment for cuch hoss directly to the Martzagee intead of to the Mantgaoor and Mortgagee
jointly, and the insurance proceeds. or any part thoreof may be applicd by the Mostcagee atats option cither to the
recduction of the indehtedness hereby secured or 1o the reteration or repair of the property d unaged. In event
of foreclosure of this mortgaze or other transder of title to the Mortgaged propaty in ortingnichment of the
indebtedness secured hereby, all right, title and interest of the Motgagor in wed to any insurance policies then
in force shall pass Lo the purchaser or grantee.

3. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, thit he will continne construction until completion without
interruption, and should he fail to do so, the Mortgagee may, atits eplion. enter upon said premises, mnake what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Morigagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as bencliciary thereof, and, upon failure of the Mertgagor to pay the premiums therefor, the Mort.
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable vnder the
terins of the note secured hereby. he will pay to the Mortzagee, on the fir:t day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to onc-twelfth of the 2ninual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage dcbt. These monthly escrow pavmcits will not Bear interost to the mortgagor(s).

S. That he hereby assigns ail the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
jssues, and profits, toward the payment of the debt secured hereby.

g. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgager, or, in the case of a construction loan, if the Mostgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, corditions, and covenants of this mortgage, and of the rote secured hereby,
that then this mortgage shall be utterly null and veid; otherwise to remain in fuli force and virtue, If there is a
default in any of the terms, corditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortcagee shall become immediately due
aud pavable and this mortgage may be foreclosed. Should any legal procecdings be instituted for the foreclosure
of this mortgage, or should the Mortgagee tecome a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attomney at law for collection by suit or otherwise, all costs and capenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon become due and payable immediately or cn demand, at the option of the
Mortgagee, as a part of the debt se--ired thereby, and may be recovered and ¢ "acted hereunder.

[ 4328 Rv-2}

|
(N




