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TOCGETHER with a!! and singular the rights, members, hereditaments. and apparizances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air wonditioning. plumbing and elettrical fistures, wall
to wall carpeting, fences aml gates amd asy cther cquipment or fixtures now ur heresfier attached, connedted or Hitted in any manner,
g’ebcing the intention of the partics hereto that all such fiatures and equipment, other thain houschold furniture, be con;idcrﬁ; a part of

reaily.

TO HAVE AND TO HOLD all and singular the said premises uato the Mortgagee, its successors ard assigns forever.

The Mortgagor represents and warrants that said Mortzagor is seized of the abave descnilwd premises in lee simple absclute, thal
the above described promises are free ard dlear of all hens or other encinbrances; that the Montzagor s law fully einpowered to con-
vey or encunbier the same; and that the Mortgayor will foreser defrnd the sai] premoes unto the Mortgagee, its sucessors and assigus,
from and against the Mortgagor and every person whomsoever lawfully chaining or to claine the satne or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgzagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manuer therein provided.

2. That this mortgage will secure the Mortzagee for any additional sims which may te advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public aysessments, hazard insurance preminms, epairs o other such purposes punsunt to tha
provisicns of this mortgage, ami alwo for any loans or advances that may heresfter be made by the Mortgagee to the Morteasor under
the authority of Sec. 45-33, 1962 Code of laws of Scuth Carolina, as umendeld, or sinular statites, and 2}l sunis »o abvanced shall bear
interest at the same rate or rates as that provided in stid note unless otherwise aytevd upon by the parties and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mertgagor will keep the imgnovements on the mortgaged premises, whether now eisting or hereaftes to Le erected, insured
against loss by fire, windstorin and other hazards in a sum rot bess than the halance due hereunder at any tine and in 3 cotipany of
companies acceplable to the Mortgazee, and Mortgagor docs hereby assign the puliy or polxivs of insurance to the Mutaagee atd
agrees that all such policies shall be held by the Mortgagee should it so rosguire ard shall iralade Joss parable (s an Lvor of the
Mortzagee; and in the event of loss, Mortgagor will give imnredizte notue thereot to the Mortaaee by revntere] mul, and should the
Mortgayor at any time fail to keep said premises insured or farl to pay the pormiuus for sk insurame, then the Mutlagoe may cause
such improvemsents to be insured in the name of the Mortgagor and reimburse nself for the cost of such imsurasae, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvernents upen the mnortgaged premises in good repair, and shoull Mortergor fail to do
50, the Mortgagee may. 4t its optivn, enter upon saird premises and mahe whateves repairs are nedessuy ame P b the expenses for such
repairs to the mortgage Jebt and collect the same under this mortgage, with interest as hercinsbuie provided.

5. That the Mortagee may at any time reguize the isseance and maintencnce of insuranes upen the 1fe of 2ny person oblzated

under the indebtedioss secured hereby in 2 sum sulficient to pay the mortitage dele wath the Mortragee as beraficiary, and i the

n':)miums are pot otherwise paid, the Mcrtgagoe may pay said prempans and any awount s0 paid yhail bewoue a pat of the mortgage
ebt.

6. That Mortgagor azrees to pay all tanes and other public assessinents levied 2zainst the morgased premises on or before the
due dates thereof and to enhibit the receipts thecefor at the olfices of the Mortwrawee irmediately upon payinest, aml shont! the Mort-
gagor fail to pay such tawes and assesserts when the same shall 28 Jdue, the Mortaacee nray. at iy vption, pay, the same ard charge
the amounts 5o paid ta the morteage debt and collent the same under this nortace, wath interest a3 above provided.

7. That of this mostgaee secures a “construction koan”, the Mortwazor acrees that the principal amonnt of the indel tedness hereby
secured shall be dizbursedd ta the Mortgagur in periodic payments, as vomstninon prodresses, in cocordance with the tenus and condi-
ti«}ns of 2 Construction Loan Agrevinert which is separately executed but is niade a part of this moitzage and incorpurated herein by
reference.

8. That the Mortzagor will not further encumber the premises above describied, wahaut the prior consent of the Matgages, and
should the Martvavor so encumber such premises. the Mortgagee may. at ity oplon, Jdeclire the indebtalness hereby secured to
rumediatsly due and pazable and may institute any procvedings necvasany to collect said indobtedoess.

9. That shoul 1 the Mortgazor alienute the morteaged premises by Corntract of Sale. Bond fux Tile, or Dead of Comveyance, and
the within mortgare indebtedness iy not paid ia full, the Mo-tzagor or his Prrchaser shall be rogmred to file with the Association an
application for an assmption of the moertiage indc htedress, pay the reasonalde cont as requirad Ly the Asscuation for processing the
assumption, Furrish the Assocition with a copy of the Contract of S.ule, Bond for Title, or Dred of Cenveyamee, arad have the interest
rate on the loan balance evisting at the time of tramfer modified by increasing tie interot rite e the sril lpan balince to the mani-
M rate por anmm peoonitted ta be charged at that time bs applicable Serh Carolina Lew, oF 3 lesser inciease in frterest rate as may
be determingd by the Association. The Assovisticn wil} notify the Mortzacor or his purchaser of the rew mleiest rate an] meonthly pay-
ments. and will ma:d him a new passbouk, Should the Mortgacor, or his Parchasce, fol ta comph with the provisions of the within
paragraph. the Mortyagee, at 1its oplion, may declare the iadebtedness hereby sevired to be bmeediately due and payible and pay
institute any provvedings bevessary to cobhct said imlebtedness.

10. That should the Mortzazor 1l to make payments of principal and icterest as dve on the promissory note and the same shall be
unpaid for a period of thiny (307 das or of there Jhould e any fulire to coaply with ard abile by any by-lans or the charter of
the Mortgagee, or any stipulations st out in this mertaage, the Murle coee ot its uption Dy write £ the Morteager at his List kpown
address giving him thirty {30} days in which to rectdy the caidd defandt and shouhl the Moitzazor fail to rectdy syt defasit within the
said thisty dass, the Mortivee, may. at its option, increase the interest rate on the loan halice for the renaining terw of the laan or
for a Josser terim to the maitanm rite per anaum péonitted to be charend ot tiat time by applical® sooth Careling liw, or a esser
increase rate as may be determined by the Assecistion. The monthly payinents will he adjrated accordingdy.

11. That shoh! the Mortgagor fail to made parnents of principal and interest s Jiie on the promisory note ard shouhl any monthly
installmaent become past due for 2 period in excess of 15 days, the Morteagee ny cofleet a “late charce” ot to exceed an amourt
equal to Five (577 )} per centur of any such past due jmstallment in onder to vover the extra expense incwlert to the handling of such
delinquent paymerndts.

12. That the Morteagor hereby assiuns to the Mortdacee, its sucodssors and assizns all the rents. issues. and profits acerving fiom
the mortgaced premises, retamning the richt 1o cofleut the samie so lone as the dett herely seunred is ot in arrears cf pavinert, but
should any part of the principa! indebtedness, or interest, taves. or fire insirante pa minms, be past due and vnpud. the Mortzagee
mav without potice or furtber proceedings take over the morteaged premizes o they shail Twe ocvrpied by a tenant or tenauts. ard
cotfect said rents and profits ared apply the wame to the irlebtedness herchy svvred, without lialilty to account fow 2auything more
than the rents and profits actially collated, ks the cost of collection aml any teratt i anthorized. upan terquest by Morlzagee, to
make all tental puvmer ts direct to the Merstgages, withoot liabikity ta the Mortmavor, vatd outified to the contruy Ly the Mertzagee,
and should said premises at the time of such default be occupied by the Mortzaeor, the Motvazee may apply o the Judee of the
County Court or to any Tudee of the Court of Coinunan Yleas who shall be revidert or presiding in the vounty aboresaid for the appoint-
men! of a teceiver with anthozity to bike passsion of said premises i ellect sach rents and profits, apphing sed cents, after pay-
inﬁ llm‘l(ost of colletion, to the mortgaze Jelit without lialuliay tr acvuunt for amthing more than the rents aed profits actually
collectad.

13 That the Morteacee, at its option, may reyquire the Morleagor to pay to the Martgiree, en the fint Jday of cach manth urtid the
pote secured herehy is fully paid, the folhraing ses o addition to the pumnents of principal a1 intorest pros wlend sl potes 2 sum
eqnal to the promivms that will poat Twwome dize and payvable en policies of sontgaze ouzanty insiriwe Of epplicalide ), fire aned other
harand fnsurance covaring the mettgacal propoty. plias tues and assessrients neoat dire on the wortzacad preinises tal as estimated by
the Morbesree ) Jeas all sivas already il therefor divided By the nnnsbor of naonths b elapee Tafore one poonity prior to the date when
sch prominme. tnes. and avesancents will be due aed p bl aeh stros o T B By Morteasmee to s wiid pronziums, taves ard
spovial assesstzents Shoeld these povoets aond the smona of payiscnts actinfly panle by the Morteauee for tives asdssnents, o
instrance premdums, the euos may be ciodited by the Mortaagee on e drargee nt pavieents to Leonle by the Mortrager b, Lowerer,
il eams shall e inaafficiont to npde said pavnwats when the sanee D Tescine due arsd pasabile, e Mortaager dall puv to the
Mortearee any amontts tovessary toomtke up the Gfivioroy, The Meatearor forthe s avras that at the end of too vears from the date
hercof, Morloazee vay, 6 its eption apply faren wal of mottoase ety o suod o inenr e GF apphoable Y coneins the Lalve
then temnining due on the ortzize et and the Mot azer mav bl cption, jos e winobe proiins regiied o the ronnindng
years of the term o the Mot o oy puy wicly prorin and s e ce o e paateze et an which v ot the Autzvmor il
repay to Mortoanoe soch procean paostaents w ) interest, ot the pate specifed i saad proenasery note, inoogqud per R dnstudbents
over the povning payinent pereat
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