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: ELANIC S 1 ARKCRSLEY
FIDELITY UVEDERAL sAViNGs AND LOAN ASSOCIATION
GHELNVILLE, SOUTIE CAROLINA

MODWICATION & ASSUMPTION AGRELMENT

STATE OF SOUTH CAROLINA Foan Aecourt Noe— e
COUNTY OF GREENVILLE

WIFDREAS Fidelity Federal Savings ard Loan Asscciation of Greenville, Syuth Carolina, herinafter referred t as the ASS0-

o R A sV N

CIATION, is tre owrer ard holder of a promissery note datel —‘-:’fefp—t—g'f'—‘-"-gvl—:i/-iflz’zg——. c-tocute-l’ by

1 TIzabelle ¥, Echinason. . e e the oripinal sum of & 49 1—59.1'0—9— tearing

interest at the rate of -.—IJ/;—*-— ¢ ard recured by a first mortzage on the premizes heiryr knoan as

131 3tonehaven Dr., Greenville, S8.C. . __ __ wkichisrecorded in the RMC office for

' [ . i N :
Greenville County in Mortgaze Book —-1];.3.;§1 . page ,-u__,.é: "?—;_T, title to which prererty is now being transferred
1o the urds rsiened OBLIGOR(S). who has ¢kave) aprced to assume sakl mortgage laan ard to pay the balance due theresn: and
nip of the mortgaged premi<as g }}f ORBRLIGOR ard his
£

WIIELEAS the ASSOCIATION has azreed to said transfer of ownerst

assunption of the mortgage Ioan, proviled the intercst rate o..'n tke balance ducdég.?é.aglefajm —md A % to a present

rate cf m'f__l,éz__—',’c, ard ean be escalated as hereinafter stated.
NOW, THEREFORE, this agresment made ard eotered into this -—~22ED3ay ef July L 19-_£ 32, by and between
Yenneth M. williams_and Alwayne D, Williams .

the ASSOCIATION, as mortgagee, and
a3 aysuminz QBLIGOR,

WITNESSETH

In consideration of the premises and the further sum of £1.00 pail Ly the A

kereby acknowledged, the urdersipred partisz agree as follows: b{r{ 54123 ) ]
{1) That the loan balance at the time of this assumpticn is § PR vy - that the ASSOCTATION is presently iscrema.

SSOCIATION to the OBLIGOR, receipt oéwhich is

ing the intercst rate on the talance to —— —l/Pm{?. That the ORLIGOR agrees to repay said oblikatien in monthly installments

of S——-KQQLBL--— each with payments to be applied first to irtercst and then to remaining principal balance due from month to

month with the first manthly payment beirg due — August V. 6 (3

(2y THE UNDERSIGNED agree(s) ‘hzt tFe aforesaid rate of interest on this obliration may from tinie to time in the discretion
of the ASSOCIATION be ircreated to the maximum rate per annum rermitted ta te charged by the then app!ic,ab‘.e Scuth Carolina

o H Ly -~

law. Provided, Bowever. that in ro event shall the raximum rate of inferest excecd SEVEN g 1/2__£-£J_1/ €)ct per anpum &h
the balarce due. The ASSOCIATION shall serd written retice of Bnv increase i inter rates to the last krown address of the
ORLIGOR(S) and such increase shall tecome effective thinty {30) days after written notice is mailed. It is furtker agreed that the
montkly instaliment payments ray be adjusted in proportion to increrents in interest rates to allow the obligation to be retired
in full in substartially the same time as would have cecurred prior t9 any escalation in intercst rate.

(3} Skeu'd any installment paymernt become due for a pericd in excess of (15) fiftcen days, ke ASSOCIATION may collect &
“LATE CHARGLE"” not to cxceed an amcunt equal to five per centum 57 of any such nast due installment payment.

(1) FPrivilege iz resetved by the obligor to make 2dditioral pavments on the prisciral balarce assumed rroviding that such pey-
mente, including obligatory pritcips! payments do rot inang twelve (12i month reried bepinning on the arniversary of the assumption
excecd twenty per certum (2044 ) of the origiral princiral halance aszumed. Further privileze is reserved ta pay in excess of twent
per centum (207c) of the criginal principal balance azsumed upef pavmernt to tre ASSOCIATION of a premium equal to six (6
raonths i-terest on such eXcess amount compured &t the then prevailirg rate of interest according te the termns eof this agreement
between the urdersigred pariies, Presvided, howyver, the ertire ralance may be paid in full withoutany aldditiosal premium during sany
thirty (30) day notice pericd after the ASSOCIATION Eas miven written notice that the interest rate is to be escalated.

{5} That all terms and conditions as sct cut in the note and mortgage shall continpe in {ull force, except as mndified expressly by

this Agrecment.
(6} That this Agrcement shall bind jointly and saverally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns.
IN WITNESS WHEREOF the parties hereto have set their hands and seals this —10bhday of —Jwly — ——, 19—13—.

DERSE SAVIXGS (& C N
dégééff_, , ,, __‘f'é SEAL)
’ -éﬁ;“/‘gé_" (L2249 (SEALY
/m}.rm JAY Li.z:"//m'rm (SEAL)

{SEAL})

FIDELITY
BY:

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs and Loan Associatizn’s consent to the assumption outlined above, and in further
consideration of One dollar ($1.0), the receipt ¢f which is herehy ackncwledged, [ {we), the urdersigned(s) as transferring QBLI-

GOR{S) do hereby consent to the terms of this Modification arnd Assumptica Agreemerg and apree to be boynd tEereby. i
é{#&%ﬁ.ﬂ -,&LR&M £EAL)

In th/e, resence of: .
_géf;/:. Lt Ity fiSit o — _ —_(SEAL)

S PP &, (e 0 — {SEAL)
_ (SEAL)
_ Trarsferring OBLIGOR(S)}
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE ) PROBATE

- - ’ Ty
Personally appeared befcre me the undersigned who made cath that fs)hc AW Y.ennetn M. Williams,
Alwayne D. Williams and Isabelle M. Rovinson and Robert L. Wylie, III

sign, 2eal and deliver the foregoing Agreement(s) ard that (s)he with the cther subseribing witness witneszed the execution thereof.

SWORN to before me this
lO’tPa,,. of JuJ.Ii

Notary Fublie for South Carolina

JPrt._Iatz 112 and

aoreis-

TV

- .19_.13.- . ./ )
S eratipecer U (ol i (SEAL) ﬁ?}‘/ﬂwﬂ . '74"%_!2_/

My commissicn expires: 5/13/80.
¥odificaticn & Assumption Agreemsnt recorded July 13, 1973 at 11:57 A.M., #1107
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