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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns
forever.

The Mortgagor covenants that he is lewfully seized of the premises hereinabove described in fee simple
sbsolute, that he has good right and lawful authority to sell, corvey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgager covenants and agrees as follows:

1. That he will promptly pay the principal of apd interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as madified or eatended by mutual agreement in writing.

2. That this imortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of tawes, inswrance preminms, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further laans, advanecs, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all surs so advanced shall bear interest
at the same rate as the Mortgage debt and shail be payable on demand of the Mottgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances ard readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment cf any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreeraent eatending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now cxisting or hereafter erccted on the mortgaged property insured
as may be required from time to time by the Mortzagee against loss by fire and other hazards, cuwities and
contingencies in such amounts and for such perieds as nuy be required by the Mortzagee and will pay promptly,
when due, any prefiiums on such insurance provision for payment of which has not been made hereinbefore. All
insurance shall be carricd in companies approved by the Mortzazee and the policies and renewals thereof shall
be held by the Morteazee and have attached therato Ioss payable clanses in favor of and in form acceptible to
the Mortzigee. In event of Joss Mortzazor will give immediate notice by mal to the Mortgaree, who may make
proof of loss if not made promptly Ly Mortuagor, and each inwrance company concaned s herehy authorized
and directed to inake pavment for such loss directly to the Mortogzee intead of to the Muorteagar and Mortazee
jointly, and the fnsurance proceeds, or any part thereofs may be applicd by the Mortzagee at its option cither ta the
reductign of the indebtedness hereby seeured or to the resteration or repair of the property damaged. In cvent
of foreciosnre of this mortzaze or other transfer of title to the Montgazed property in extingnishment of the
indebtedness secured horeby, all rizht, title aud interest of the Mortgazor in and to any insurinee policies then
in force shall pass to the purchaser or grantee.

5. That he will keep all improveients now existing or herealter crected upon the mortgaged property in
good repair, aud, in the case of a construction loan, that Le will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever ropairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs o the completion of such construction to the mertgage debt.

6. That the Mortgacee may require the maker, comaker of endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Meitgagor to pay the premiums thercfor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage delt,

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secuted Lereby, ke will pay to the Mortgagee. on the first day of each morth, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taves, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, en the failure of the Morigagor to pay all tawves, insurance
preminms and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt. These morthly escrow pavinents will it hear interest to the mantgagoris ),

8. That he hereby assigns all the rents, issues, and profits of the mattgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Morlgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after dedudting all charyes and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mertgage shall become due and pavable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested i any other persen in any
manner v hatsoever other than Ly death of the Moragor, or, in the case of a censtruction 1oan, if the Medtoagor
shall permit work on the project to become and remain interrupted for & period of Cfteen (13) days without the
written consent of the Mortgapcee.

10. 1t is agrced that the Mortgagor shall hold and enjoy the premises above conveyved until there is a default
under this mortgage or in the note secured hereby. TUis the troe meaning of this intianent that if the Mort-
gagor shatl fully perforia all the terms, conditions, and corcrnts of this mortgaze, and of the note sevured Boreby,
that then this mortgage sthiall be uttarly not and voids etherwise to remin in full force and virtee, I there ds a
defanlt in any of the terms, conditions or covenants of this morteare, or of the tote seoal Roadhy, than, at the
option of the Martzares, all stins then owing by the Mattvavar to the Morteagee it hecone imcdidely due
and pavable and this mortsace nrey be forcclond. Shiald wny Lo procealings be patitated for the forcdowre
of thiv mntti coe o shonk the Mertagee Tecons o party o any <ot el s this Mortewe or the tith to the
premises dosentied herding or el thie debt secnred heschy or any pott boreed B phe i the Bowds of an
attorney ot Lew Ior coelation B st or etheewive all costs and evpe o s incurned oo the Muabe eoce ol o peasen-
able attorneySs e, <ldb oo on Lecorne due ol pavabbe Some dite by or o o aad ot the opteen of the
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