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TOCH HIER with all and sineular the gichte members, hereditae ity and appartrnices B the e Jalornoux or in any w ay
ine sl rd o append nrenge, ingbubinge all hudein stoves and refrigeeton be stons g et e, ol Toog o] dbatin el fntnces, swall
to wall carpe b, beonns aned pates ated any othat e bor Inbiros res or B pealte b att o foddl wvnre ctebor Bted moany maner,
W Lo the intenteen of the puatios oo that A stk Entores aneh v sty othe e than borscbe W fabae, b cornidord a part of
the sealty,

TO HAVE AND TO ROLI a2 and singular the said premies unto the Martgiges, it stctoson atal assigns focever.

The Morteizor represents arsd warrarts that said Meiteagor i3 sl of e abone doscrbed proenss in foe sing e abisolute; that
the ahone dosenibadd proruine s are free and dlear o all Lens or cther el raers, tht the Mot veer ool bully cupoweral to con-
vey or enctnlar the same, ard that the Morteror will Foroser delord the wud previde s weto the Moitgegoe, 8y succassore aad assigng,

from anrd against the Mortgafor and every peison whinsver B Elly chaian ur to Jeau the seane o1 auy part thureok.

THE MOHICAGOR COVENANTS AND AGEELS AS FOLLOWS:

I. That the Mortgagor will prompthy pay the priodipal andd interest on the andebtediess cvilonced by said promissory pote at the
times and in the neanner thetein provided.

2. That this merteage wall secure the Martgagee for any aldaional sums which may be alvanael herealter, 1t the option of the
Mortgavee, for the payment of taes, or public assesnnents, hazard instrance promituns, repaus of other srach purposts pursuant 1o the
provisions of this mortuage, and alo for any loans or advapors that may firesfteg Le nude by the Mortgaces to the Motdagor gnder
the authonty of See. 43.35. 1902 Code of leas of Sonth Carchna, as amwrded, or shuntar statutes: arwt Ll sens 3o adhvarced shall Lear
interest at the same rate or retes as that provided in said nate unless otheraise asreed upen By the paities and shall be pay able at the
Jemnarmt of the Morzacee, urdess vthernise provided in wiiling.

3. That Mostyagor will keep the Lnprovements on the mortgazed promises, whether now caisting of Yeoreafter to Le erocted, insured
axainst loss by fire, windstonn and other hazards ia a sam not less then the balince due e uader at any tune and in 2 company of
companies acteptable to the Montgadee, and Morteagur does hereby assign the policy or polcr s of insurance to the Mortdagee 2
aerers that all such policies shall be held by the Mortiavee should it so roguire aed shall pclede foss pavable does faover of U
Mottgavee, ared in the event of s, Mortgazor will wive imnediate potie thereof to the Mortuager Ly segistered mail, amd should the
Mortgayor at any time fail to hecp sail premnises insured or fail to pay the premiuns for such insurance, then the Muortgagee may cause

suwch improsements to be insured in the name of the Mortgagor and reimburse itseif for the cost of sih isurance, with inlerest as
hereinabove provided. .

1. That the Mortoacor will keep all improvements upon the mortozzed promises in good repair, amd should Metaager Fal to do
0. the Morteagee may. at its option, enter upun said premises ard srike whatever sopaurs are necessany and chuge the expeuses Tor such
repairs to the mortpage debt and collect the sume urder this mortgage, with intercst as heceinatane provided.

5 That the Mortzazee may at any time redguite the issuance ard maintenance of insurance upon the Die of any pirson otlizated
under the indsbtedness secured hereby in a suin suificient to pay the mortcage debt, with the Motgadee as benefiviay, and if the
gr%miums are not otherwise paid, the Mottgagee may pay sard premiums and any amount so paid shall Lecome 2 part of the nwrtgage

ebt.

6. That Mortpavor agrees to pay all taxes and other public assessmernts leaied adainet the mortzaced premises on ot before the
Jdue dates thereof and to exhilit the receipts therefor at the officvs of the Mmtvagee imtaediitely upon painent, are)] skould the Mort.
wazor fail to pay such tares and assessmerts when the tame shall fal due, the Mortgazoy iy, at ity option, pay the sane arm] charge

the amounts so paid to the mortgave debt and colledt the same under this martiase, with irterest as abuve provided.
P
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7. That of this mortgage sevures a “construction Ihan”, the Murtiagor agrees that the principal amount of the indebtedness hereby
secured shall e dishursed to the Motlgagor in periodic payments, as constriechon progresses, i sccordance with the terms and condi-
tions of 2 Construction Loan Agreement which is separately exectled bt is made a put of this mortiage and incorporated herein by

reference,

8 That the Mortgagar will not further encumber the premizes ahove described. without the prior consent of the Motgagee, and
should the Morteacor so encumber such premises, the Morigagee may, 2 s option. dedare the ndelLtedness hereby secured to
immediately Jue and payable and may institute aay proceedings nevessary to collect said indebtedness.

9. That should the Mortgagor alicnate the moctzared premises by Contract of Sale Bondl for Title, ur Deed of Conveyance, and
the within mortgage indebtadness is not paid in full. the Mortgagor or his Purchaser shall e requured to file with the Association an
application for an assumption of the mortage indebledness, pav the reasonible cost as required by the Associstion for processing
assurr ption. furnish the Association with a copy ot the Contract of Sale, Bood for Title, or Dued of Comvevance, 2nd have the interest
rate on the loan balance etisting at the tune of transfer modified by increasing *he interest rate on the said Joan balance to the maxi-
mum rate per annum permittad to be charged at that time by apphicalde South Carolina Les, or a Yosser nciease in interest rate 3s may
be deterrnined by the Assoviation. The Associaticn will potify the Mortzauor or his purchaser of the new inlejest rate and menthly pay-
ments. and will marl him a pew passhook. Should the Martgagor, or dis Purchaser, fal to comply wih the proviyions of the within
paracraph the Mortgapee, at its option, snay declare the indebtedness hereby secured to be mmediately dus and payable and may
institute any proceedings necessary to collect saxl indebtedness.

10, That should the Mortgazor fail to make payments of principal and interest as dise on the premissory note and the sam= shall be
unpaid for a period of thirty (30) days. or if there Whould be any fallure to comply with aml abide by any by-laws or the charter of
the Morracee. of any stipulations et out in this morlgage, the Morteacee, at its option pay write {3 the Mortgagor at his last knowe
address givirg him thity (307 dass in which to rect:fs the s33d defardt and should the Mostzazar ful to rectify siid defiuh within the
said thirty davs. the Mortzazee, may. at its option, increase the interest rite on the kan bilance for the remainitg term of the loan of
for a lesser term to the maiunum rate per annum prermitted te be charced at that time by applica’le Scuth Carolina law, or a lesser
increase rate a5 may be determined by the Association. The monthly payments will be admusted accordingly.

11, That should the Mortgagor fail to raske paymients of principal and interest as doe on the promissory note and should any monthly
instalimert become past due for a periad in eveess of 13 davs, the Meortzazee may collect a “late laTze” not to exceed 2n amount
equal to five (5€¢) per ceotum of any such past due installment in crder to cover the eatra expetse incident to the handling of such
delinquernt payments.

12. That the Mortgagor herehy assigns to the Mortzagee, its successers aml assigns. a® the rents issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so lonie as the Jebt hereby secured is not in arreass of pavment, but
should any part of the principal indebtedness, oz interest, taves, or fire incurance premiums, Le past die and unpaid. t{.e Mortgagee
ray withaut notice or further proceedings take over tha mortgaced promises, if they shall be oc vpied by 2 tenant or tenants. a
collect sait rents and prefits and apply the same 1o the iradebtedness herchy secused, withant D! Lty to account for anything more
than the rents and profits actually collectad, less the cost of collection. and ary tenant is anthorized. updén request by Mortgagre, to
make all rertal paviments direct to the Mongagee, witheut Fahility to the Matcaoor untl netified to the contrary by the Mortzagee,
and should said premises at the time of such defaclt be accnpied by the Martuaror, the Montzaze may apply to the Twndge of
County Court or to any Judee of the Cournt of Caramon Fleas who shall Le revilent or presiding in the county afucesar! for the appoint-
ment of a reener with authonty to take possession of said premises apd collect such rents aral profits, apphying said teats, after pay-
irz the cost of collechon, to the mortgeze debt without Hability t> account for anything more than the rents and profits actually

13. That the Mortcagee, at its oplion, may require the Mortragor to pay to the Mortzagee, on the first day of each month untd the
note sacured hereliy is fully paid, the followinz sums in addition to the puyments of principal ard intercst provided in <1i] note: 2 sum
equal to the premiums that will et become due arl pavable on policies of morteaze waaranty inserance Oif applicatle), Fire and other
Lazard insurance cosering the morgaged propety, plus taxes, and 2ssecumernts nest duc en the mortzaped premises (all as estimated by
the Mortgzoee) dess aH sums already paid therefer. dividud by the number of nnnths to elipse Fefare ore month price to the date when
such preminms. taves and assessménts will be due and pazable, such sums to be hel? hy Mottzacee to pay s.ﬁg premivms, taves &
special assessments. Should these payvments erceed the amount of pazments actally made by the Mortzucee for taves, assessments, OF
insrrance preminms, the excess may he credited hy the MortZigee on sulistquent payments to be piate Ly the Mactzagor: if, however,
said sums shall be incufficient to make said pavments when the same <hall Iecome due and pavalle, the Mortgazor shall pay fo the
Mo zagee any amounts necessary to make up the defciency. The Mortgacor further azrees that at the end of ten years fromn the date
hereuf, Martgacee mavy, at its option. apply for renewal of mortgage guaranty or siralar irsvrance (if applicalde} covering the balance
then remainire due oo the morloace debt. and the Mortgag r rmav. at i cplion, Fuoy the sincle preminm required for the remaining
vears of the term. or the Mortgagee may pay snch premivm arn 14 the same ta the morteace dhdt in which event the Marleazor sha
repay to Morragee such premivm payment, with intercst. at t ate specifieal in said promissory note, in equal monthly installments
over the remaining payment perxed.
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