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The Mohonsa coverants that he i Pinfully soze d b the premios b ceitabene deeonb ol fee siapte
aleolute, that ke hos ceod risht and Leafad authority oo I contey, or era utahe s e soone, sodd tht the poione
fees ore Tree arad dear ol A Bews and encnnbronces whatsoovers The Saabrwe s furrthe £ rGvennets (o wartant ardd
forens 1 detend all sud singlae the proraises uito the Mortegwe forever, freen and awiiist they Mortgagor and
all prisons whonsoover Law Fully daiming the same or any patt thereot

The Mottgayur covenants and agrees as follows:

1. That he will promptly pay the prindipal of and itterest on the indebtedness avidoneed by the suid note,
at the times and in the manncr thacin provided, or as modified or eatended by motnal agnoandnt in writing.

3 hat this mortyze sholb secure the Moteaaee for such further sums a8 may be advan e+ hereaftor, at the
optica of the Mortgigee, for the paymienit of tawes, istrance proniuns, public assossents, repits or other
purposes pursuant o the covenants Lercin, anud also any further Joans, advanoes, readviinees or aedits that may
be made hereafter to the Mortgager by the Mortgayges, arl for any othor or fuither obligation or indubtedness
due to the Mortgaygee by the Mutgagor «tany time hereatfter: and that all sums s0 advanced shall bear interest
at the same rate as the Mortgage debit and shall be pay Ble en demand of the Mortgazee, unless othoowise pro-
vided in writing and the Hen of this morldage sccuring cech advances and readvates shall be superior to the

rights of the holder of any intervening licn or encumbrance.

3. Without affecting the Hability of any pursen oltigated for the payment of any indebtedness secured
hereby, and withont affecting the rights of the Mortgagee with respect to any sceurity not expressly released
in writing, the Mortgagee may at any time, without nctice or consent, make any agreement extending the time
or otherwse altering the terms of payment cf the indebteduess secured hercby.

4. That ke will keep the improvements now existing or heredfter erccted on the morfgaged property insured
as may be required from time to time by the Mortzagee against low by fire end othor bazards, casualtics and
contingendies in such amounts and for anh periods as may be required Ly the Mortuagee and will pay promptly,
when due, any preminms on sucde isnranee providon for pavinent of which hav ot been nnde hereinbefore. All
insurnce sl be crrried in companics approvad T the Mortcacee and the policies and repewals thoreof <hall
be held by the Mortzagie and hae Htached thereto Toss payable canses in favor of At in form acceptable to
the Mortzazee. In cvent of loss Mortzagor will give innediate netice by mail to the Mortzages, who may uake
proof of loss if not mada promptly by Morteazor, and each insnrance eompasy comaned s lwreby authorized
and directed to ke pavinent for such loss dire thy to the Mortzgee instead of to the Mortaedr and Mertgagee
jointly, and the surame procecds, or any past thereof, may be applied by the Merntgazee at ity aption cither to the,
reduction of the indeblednes hérehy seonnnd or o the re
of forcclmure of this mortarse or othor taanster of tit'e ta the Morted propaty in oatinguistiment of the
1o and interest of the Mortgator in and to any imurance policies then

storation or repair of the property damazed. In event

indebtedness secund herchy, all right tit
in force shall pass to the purchaser or gratee.

3. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue vonstruction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enlcr upen said premises, make what-
over Tepairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt. :

6. That the Mostgagee may require the maker, co-mmaker or endorser of any indebtedness sccured hereby to
carry life insurance upon himself in a sum sufficieat to pay all sums secured by this mortgage, designating the
Mortgagee as benefidary therecf, and, upon failure of the Mortgazor to pay the premiums therefor, the Mort-
gagee may, at its opticn, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
..{ mortgage debt. 7

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortzagee. on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as cstimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assesstnents, the Mecrtgagee may at its option, pay said items and charge all advances there-
for to the mortgaze debt. These mouthly escrow payments will ot bear intrrest to the mortgagor{sh.

S. That he hercby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instruinent, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting ali charges and
eapenses attending such proceedings and the execution of his trust as receiver, shall epply the residue of the rents,
issues, and profits, toward the pavinent of the debt securcd hiereby.

o That, at the option of the Mertgagee, this mortgage shall become due and payable forthwith if the Mot
gayor shall couvey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgager, or, in the case of a construction loan, if the Mortgagor
chall permit work on the project to become and remain interrupted for a peried of fifteen (15) days without the

written consent of the Mortgagee.

10. tis agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
uuder this mertgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
cagor shall fully perform all the terms, conditions, and covenauts of this mértgage, and of the note secured hereby,
that then this mertgaze shall be utterly null and veid; otherwise to remiin in full force and virtue, If there is a
the terms, conditions or covenants of this tnortgace, or of the note secured heie by, then, at the
option of the Morntgagee, all sums then owning by the Martzager to the Mortgagee shall become immediately due
and pavable and this mettgage may be foreclosed. Should any Iezal procealings be instituted for thie Foreclosure
of this mortgage, or should the Morteagee Lccome a paity to auy suit involving this Mortgace or the title to the
premises deseribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for colletion by suit or otherwise, all costs and expenses incuried by the Meiteauee, ard a reason-
able attorney’s fee. shall thereupon become due and payable immediately or on demand, at the option of the
\Mortgagee, as a part of the debt sec ured therehy, and may be recovered and collected hereunder.
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