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Toad 10 R wale o and s e aichts, veendens Lernditano nte aed opjaatonane ey to the sane labvcior g or woany \'.af’
eridont e gppetanane, mabislog adl Bacdtan stoves and sediicaatons beateee v el et snd ebctnngod fvvaies wall
1o wall cargm g e soand vetis amnd any et cgeipea Lt e bavteres 1w e Leseabtor it bed coann tod o Litaod Boany teaser,

i b e wtintion ol the parteos Boeeto that ol such fotees and cgazpeacet, other than bovec b farc e, be consaleied o paet of
the tealty.

FO UAVE AND 1O HOPD aW ared singutar the said promises unto the Meiateagee, it succoons a00d assigas forever.

PR

Pl Moatyacer prprecents and swoarraets it wae? Motggoer is sereed of the dhane descrdbaat poeciives in foe sbnple ahsolate, that
the slove dewnled premines ate free and dlesr of a1l Ters o othior encendirances, that the Motoazoe s b felly eripowered to con-
sey o engemnter the sene, and that the Maatpogor will Baover dodoned the sod premises wnto o Montgasoe, its successors ar b assiens,
From and st the Motgagor aod evuiy prrson shomsaover Lwtully claorang or to dlapn 1 e sarme or sy past thereof.

THE MOKITGACOR COVENANTS AND ACREES AS FOLLOWS:

1 ‘that the Mot zor widl proogaly pay the principal and tuterest ¢ the irakebtediess evidenced by said promissory note at the
tinws &1 in the mannor therein provided.

2 That this mortave will secore the Moteazee for amy additional suna which mav Le alvancad hereafter, at the option of the
Mottgagor, for the partaent of tases, or publ ¢ assesstuents, hasard insiraroe preriines, ropairs of oles such purposes persoart to the
provisions o this merteare, and abo for any Joins or advances that ey bereattor B miade by the Mortgwooe to the Mot aagor under
the suthority of See. 33-33, 1902 Conde of Diws of Scath Careling, gy anrandid, or simoder stetutes, aed all suiis so acharad shalt Lear
irterest at the shne rate of rates 3 that providad in said note weless otherwise agreed vpon by the partivs and sdali be payable at the
degnand of the Mortgagee, undess vtheswise provided in wiiting. - :

3. That Murtoazor will beep the inprovements en the morteaged premises, whether now existie.z of herealtor to be crocta, insured
axainst bss Ly fire windstorm and cther hacards ia 2 sua not less thay the balance due hereundor at any tinse aned in 3 company o
Lonipanies oo ptahie te the Mortragee, amd Mottgaver dovs herdy assion the poliov or pélicies of instrance o the Mortzaee and
acrees that all such potrores sholl e he W Ly the Mortzacee should it s reguire amd shoall mcdide fow parable e e faver of the
Mor ¢ roee, sted in the event of bss, Mortzarsr waill give inonediate notice thireof to the Motteagee by registeral ryul and should the
Mortgiver ot any timwe 2.1 to beop saxd premuses jrsured or f32 to pay the pronouns for such inserance, then the Montgugee uny cause
such uhprevernents to be insured in the nam= of the Morteagor and remmburse itself for the cost of such insurance, wath interest as
hereinabove provided.

1 That the Mortragor wll keep all improvements upon the mostdaged premises in good sepair, and sheald Motcager fad to do
so.the Mortasee nad. 2t its Gption, entor opon said prenises aod mke whatever repaies are netessan aned charde the cyposes for such
repairs to the morteage debt amd collect the same vrder this mortsaxe, with mtirest as horeiralane provided

5. That the Mortasce may at any time requite the issuance and mnirterance of insurance upon the Lie of any person obligated
under the indubitedness socured hereby in a sum suthcient to pay the morteage debt. with the Moo as benchwiary, and if the
premivms are oot othorwise paid, the Mortgagee may pay sad premiums and any anwant so paid shuell Levome a part of the mortgage
debt - : -

6. That Martgavor agrees to payv all taxes and other public assessments lovied against the nmcrtlazed premises on or before the
Jue dates thereof and to evhub.t the receizds therefor at the offices of the Moteioe manrdiatedy upen payment, and shoull the Mort-
gagor fnl to pay such taves and acesunents when the same shall LIF due, the Mortzacee taay, at s2s epton. pay the same and charge
the ammounts s0 paid to the mottaage debt and colievt the same under this micrteaze, w.th interest as above provided.

7. That if this motteage secures a “construction laen”, the Morteaser aorees that the prinapa) amonnt of the indeltedness hrrcb_)‘
secured shall be dishursed 1o the Mortgazor in periodic pivinents, a5 cohatrugt:on progresses, in accordaree with the terms and q:ndl-
tions of 3 Constrection Loan Agrceinent which is separatély eascuted Lt as niade a pari of this moitgage and incorporated hecein by
reference.

8. Th.!t the Marteazor will not further encnmber the premises above descnbed, withaut the prior consent of the Mortgagee, and
should the Murteacor so encunibar such premises. the Morteacce may. at its opton. declire the mdebtedness hereby secuwred to be
immediately due ard payalle and may institute any proceedings nevessany to collect said indebtedress.

9. That should the Mottgagor alienate the morteazed premises Ly Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgace indebtedness is not paid in fuli. the Mortzagor or his Purchaser shall be required to file with the Association aa
appheation for an assumption of the mortzage indvhtedness, pay the reasenable cost as reguired by the Aswociation for processing
assumption frrnish the Assoviation with a copy of the Contract of Sale, Bood for Tie) or Died of Comvevarce, and have the interest
zate on the loan balance cvisting at the time of transfer maddied by increasing the interest rate on the said loun balunce to the maxi-
mum fate por annum permitted to be ¢harced at that time by applicakle south Caroling law, or 3 boveer inerease in interest rale as may
be determined by the Assouiation. The Associttion wil notify the Mortoazss or his perchaser of the rew interest rate and monthly pay-
ments, and will mal bm 2 new passbook, Should the Mortzager, oz his Ferchoser, faif to comply with the provisions of the within
paragraph Lhe Mortracee, at its option mnay dedlare the indebtedness herdiy secured to be wmmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That thould the Mortgazor fail to make paymests of principal and interest as €ue on the pramissory note and the same chall be
ynpaid for a pericd of thirty (30) davs, or if there should be any falure to compls with and abide by any by-laws or the charter of
the Maxtuazee. or any stipulalions set out in this mortzage. the Mortagee, at ats opton. e wnite to the Mortgagor at his last kncwn
adidress giving him thety {30} davs in which to sectify the said Jefavlt aned shauld the Mortgacor fail to rectify said default within the
said thirty davs. the Mortuacee, raa . at its option, increase the interest rate on the bun halince for the remaining term of the loan or
for a Jesser tenin 1o the mavimum rate per apnum permstted to be charved at tht tuse By applicalle South Carolina taw, or a Jesser
increase rate as may be determined by the Assuciztion. The monthly payments will be adyted accordingly.

11. That shoudd the Morteawor f2il to mabe payments of principal ard interist as due on the prowmissory rote and should any monthly
installment become past due for 2 pericnd in eveess of 15 davs. the Mortzasee may collevt a “Tate chanae” rot to exceed an amount
equal ta five {57 ) per centum of any such past due installment in ordet to cover the extra experse incilent to the hardling’of such
delinquent payments.

12. That the Mortgagor herely assizns to the Mortzatee, its successors and assigne. all the rents issuss arsd peofits accruing from
the mostzazed premises. retaining the risht to collect the sarie 50 lonz as the Jdeht heceby tecrred is not in amrears of pavment, but
should any part of the principal indelicdness. o intorest, baves, or fire insvrance preminms, be past doe and unpaid, the Mortgagee
may without notice or further proceedings take over the mortzated premises. of thev shall be oocupied Ly a tenant or tenants. 2
coilect waid rents and prohits and 2pply the same to the indebtalness hereby sconred withant luhilty 1o account for anything more
than the rents and profits avtealhy colfected, less the cost of collectron amd 2ry toneet is antherized, vipon reuest by Morlgaeee, to
make 2} rental payments direct to the Moertaazee, without Hability to the Mertzacer, vetil netified to the sontray by the Mortgagee;
and shold s2id premises at the time of such Jefuslt be necupied By the Mortzason, the Mortoazie may apply to the Judge of the
County Court or t3 any Judge of the Conrt of Commnn Pleas who shall be rosilon tor presaling in the county aforesaid for the appoiot.
ment of a recciver with authority o take possession of said peeniises and collect cuch tents aned profits, applyving said tents, after pay-
ini the cost of collection, to the morteze debt without Lishility 10 account for amothing mere than the rents and profits actually

collectad.

13. That the Mostragee. at its option, may tequire the Marlzazor to pay tn the Mortaagee, on the fint day of each morth unti) the
note szoured Berely is Gallv pail. the following smus in addtien to the paymerts of priccipal amd interest provided in s1d ncte: a sum
equal 1o the premimins that wall neat become due and pasable on policiss of werteare praranty insurance (of applicatde), fire and other
harard insurance covering the morteagelt propetty, plus taves. and assessrients oot Qi on the mortzacad premivs {2l as estimated by
the Mortzazee) Jess all sumns already paid thercfor. divided 1o the number of mworths to Jdapse befure cre e th prior ta the date whes
such preniitns taves. and assessrents will Le due and puaadlel sich sums to Be bl Iy Marterge to pay sabd premivns, tawes
special assessnents. Shoukl theve pavments prceed the amouwrt of poiments actially mvle Ty the Mortrane for taves, assessments. or
insuratce preminms, the escess may be credited by the Morteapee on subsegrent payticnts to be ravle by the Martragor; if, however,
said sums shall be inenfficient to male sard payments when the sanje shall hecone dure and pasable, the Morteawnr shall pay to the
Meraazee any ancunts necessary to make up the deficiency, The Morteecar further sziees thet at the «nd of ten years from the date
Beteot, Mortzaree psay, at its option apply for rencw.d of mosteage mnaranty or sicnbr insrarece Of applioable) covering the balance
then remairite Jue on the motteace debt and the Marzazor mav. at ats epbion. p o the dncle preminn redquired for the remaining
years of the term or the Mortgagee may pay such premivm aad add tie same to tle nnsteage delt in which event the Morteazor sha
repay to Mortgagee such premium payinent, with interest. at the rale spovfee] in said promicony pote, in cual monthly installments
over the remaining payment penod.
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