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O HAVLE AND TO HOEE 1 o] sincalar the santpron oo the Mot e o inccc e o asadyns
forever,

The Mordgnger covenants ot be iy Laafilly seized of the pranices beroandave desont o o fee simple
abaolute, that he by wead pelt and Lo fol aothority to w o cemey, or cooreber the cune, sl thatabe prom
ives are free avd ear of 3l Hons and encambranees whiatseover, The Mattonna futhor covent s W warrant arad
foreser dofend all wad singular the promises uoto the Motg e foreves, from and apsinst the Meatagor aield
all persons whomsooror LisTuelly daining the saane er any pat thoreof.

The Motgagor coverants and agrees as {ollows:

LoFhat Lie will promptly pay the principal of asd intorest on the incdebtedoess Gudencal by the said note,
) ) i i )
at the times and in the manner therein provided, or as inodibied or evtendad by motoal ageeament in writing,

2 That this mortgage shall recure the Morteagee for such further s as may be advanas] hereafter, at tle
option of the Mortgigee, for the payment of tases, insueance pronimns, prblic assessinents, repairs or other
purposes pursuant to the covenants herein, and also any further bans. advances, readvances or credits that may
be made horealter to the Mertragor Iy the Maotgacee, and for any other or fuither obligation of jndibtedness
due o the Mottgagee by the Marteacor at any time hereaftor; and that ol sums so advance ] shall bear interest
at the same rate as the Mortgage debt and shiall be payable on demanid of the Mortgagee, unless otherwise pro-
vided in wiiting and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encwmbrance,

3. Without affccting the liability of any person obligated for the pament of any indebledness secured
hercby, and without affecting the rights of the Mortgagee with respect to any seannity not epressly reteased
in writing. the Mortgagee may at any time, without natice or consent, make any agravnent extending the time
or otherwise altering the terms of payment of the indeltedness sceured hiereby., PR

4. That hie will keep the improvenents now exdsting or heeeafter erected on the morteazed property insured
as may be required from tinee Lo time by the Mortgazee azainst low by fire and other hazands, cosaaltics and
contingencics in such wnounts and for snch periods as may be required by the Mortgagee and will pay proinptly,
when due, any praminmns on sach insoreace provision for payment of which hus vet beew mede hoeeinbefore, Al
insurance shall be carried in companics approved by the Mortoagee and the policies atie] ropewals thereof shall
b hield by the Mortzagee wed haoe attachad then to loss pavable clunes in faver of and in form aceeptable to
the Mortgagee. I event of loss Mortzgor will give immediate wotice by il to the Morteicee, who may make

proof of 1ass it not niile promptly by Mottgagor, aud cach insaranee compuy concerned i herely aathorized

and divected to make payvment for such loss directly to the Mortsasee insteat of to the Mortzazer and Mortgavee
jointdy, and the fisurance proceeds, or any pat thorcof, may e applicd by the Mortoagee ot its option cither to the
reduction of the indiltcduess horely socurad ar tn the oodorndion or repair of the propenty dumiged. Inevent
of foreclosutee of this mortzaze or other transfee of title to the Mortgazed propaty fn oxtinzuishinent of the
imdebtedness cecured Terchy, all right, title and interest of the Moartgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee.

5. That he will kecp all improvements now existing or hereafter erceted upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continne constructior: until completion without
intersuption, and should he fail to do so, the Mortgagee may, at its option, euter upon said premises, make what-
ever repairs are necessaiy, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Morlgagee may require the maker, comaker or endorser of any indebtedness secured hereby to
carry life insurance upon himscHf in a suin sufficient to pay all sums sccured by this mertgage, designating the
Mortgagee as beaeficiary thercof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort
gagee may, at its option, pay said premiums, and all sumis so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms cf the note sccured hereby, he will pay to the Mortgagee. on the first day of cach month, until the indebted-
ness sccured hereby is paid in full, a sum equal to cne-twelfth of the 2nnual taves, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the foilure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its oplion, pay said items and charge all advances there-
for to the mortgage debit. These monthly cxcrow payinents will not hear interest o the mortgagor(s).

S. That hc hereby assigns all the reats, issues, and profits of the mortgaged premises from and after any de-
fault herenrder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and prefits, who, after deducting a1} charges and
expenses aliending such proceedings and the execution of his trust as recciver, shall apply the residue of the reots,
issues, and profits. toward the payment of the debt secured Lereby.

9. That, at the option of the Mortgagee, this mortgace shall become due and payable forthwith if the Mort-
gazor <hall convey away said mortgaged premises, or if the title shall become vested in ary other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain internipted fer a neriod of fifteen (15) days without the
written consent of the Mortgagee.

10. Tt is agreed that the Mortgagor shall hold and enjoy the preraises above conveycd until there is a default
under this mnortgage or in the note secured Lereby. It is the true meaning of this instrument that if the Mort-
gagor thall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and veid; otherwise to remain in full force and virtue. Jf there is a
default in any of the terms, conditions or covenants of this mortgage, or of the ncte secured hercby, then, at the
option of the Mortgagee, all sums then owing by the Mortgager to the Mortuagee shall beenme immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indtituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit invehing this Mortgace or the title to the
premises deseribed herein, or should the debt secured hereby or any part thereof be placed in the nards of an
attorney at law for collection by suit of otherwise, all costs and expenses incurred by the Mortgacee, and a reason-
able altorney’s fee, shall thercupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt -=~ured thereby, and may be recovered and - -Hected hereunder,
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