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TO HAVE AND TO HOLD all and singular the said premises unto the Mottgagee, its successors and asigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in [ce simple
absolute, that he has good right and lawful authority to sell, convey, or encuraber the same, and that the prem.
ises are froe and clear of all licns and encumbrances whatsoever. The Mertgagor fuither covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part the reof.

The Moitgagor covenants and agrees as follows:
1. That ke will promptly pay the principal of arnd interest on the indebtedness evidenced by the said note,

at the times and in the manner therein provided, or as modified or eatended by mutual agreement in writing.
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2. That this nortgaze shall sccure the Mortgayee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance promiums, public assessments, tepairs or other
purposes pursuant to the covevants herein, and also any further loaus, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further oblization or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advatced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortyagee, usilvss otherwise pro-
vided in writing; and the lien of this mortgage sccuring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Witkout affecting the liability of any persen cbligated for the payment of any indebtedncss secured
hereby, and without affecting the rights of the Moertgagee with respect to any security not expressly released
in writing. the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter crected an the mortaazed propsty insured
as may be required from time ta time by the Mottgagee against loss Ly fire and other hazards, casmalties and
contingencies in sich wnounts'and for such periods as may be requirad by the Mortgagee and will pe promptly.
when due. any premiwmns on such insurance provision for payment of which has not been made hercinbofare, Al
insurance shadl e carricd in companies approved by the Mortgagee and the policies and revewals thereof shall
be held by the Mortgazee and huve attached thercio Toss pavable claties in favor of and in forin acceptable to
the Mortaagee. In event of Joss Mortzagor will cive fmmediate notice by nnil to the Mortgagee. who may make
proof of Toss it not made promptly by Mostzacor, and cach isnrance company concerned s Fereby amhotized
and directed to mabe payment for anch liss direetly 1o the Mortgagee instead of to the Mortzigar and Mortzacee
jointly, andd the insurance proceeds, or any pat thereofl mad be applicd by the Morteagee at its option cither tor the
reduction af the indebteduess haehy secured or to the restoration or repair of the property damaged. In cvent
of foreclusure of this motgaze or othior transfer of title o the Mortgazed property in extinenishment of the
indebtedness seeured herehy. all right, title and interest of the Mortgagor in and to any insuranoe policics then

in force shall pass to the purchaser or grantee. z

5. That he will keep all improvements now existing "or hereafter erected upon the rortgaged property in
good repair, and, in the ease of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its cdion, €uter upon said premises, make what-
ever repairs are necessary, including the comnpletion eof any construction work underway, and charge the expenses
for such repairs or the completion of such construction 1o the mortgage debit.

6. That the Moitgazee may require the maker, co-muker or eadorser of any indebledness secured hereby to
carry life insurance vpon himself in a sum suflicient to pay all sums secured by this moitgage, designating the
Mortgagee as Lencliciary thereef. and, upon failure of the Mertgagor to pay the premiums therefor, the Mort.
gagee may, at its option, pay said premifums, and all sums so advar.ced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payinents of principal and intezest payable under the
termns of the note secured Lereby, he will pay Lo the Mortgagee. on the first day of cach month, until the indehted-
ness secured hereby s paid in full, 2 sum equal to one-twelfth of the annual taxcs, public assessinents and insur-
ance premiums, as estimated by the Mortgagee, and, on the failere of the Mortgager to pay all taxes, insurauce
premiurms and public assessments, the Mortgagee may atits option. pay said itvms and charge all advances there-
for to the mortwaee Jebt, Theee monthly ceorow payinents will not hear intersst to the morteazori <.

8. That he Lerchy assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and sheuld legal preceedings be instituteld puisuaut to this instrument, then the Morlgagee shall
have the right to have a recener appointed of the rents fsues, ard profits, whe, after deducting all charges and
expenses attending such proceedings and the executicn of his tnuct as receiver, shall apply the residue of the rents,
issues, and profits. toward the pavment of the debt seenred hercby.

9. That, at the option of the Martzagee. this mortgage shall become due ard payable forthwith if the Mert.
gapor shall convey away said mortgaged premises, or if the title <hudl become vested in any other person in any
arinner whatsecve s other than by death of the Mertyagor, or, in the case of 2 construction loan, if the Meartoagor

chall permit woik on the project to become and ramain intorrapted for a perind of fiftecn (13) days without the

written consent of the Muortgagee.

10. 1t is agrecd (hat the Maortzavor Lall hold and enjoy the premices above conveyed until there is a Qefault
under this mortage or in tie note securcd hpeliy, Tt s the true meaning of this indrutent that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the nate sequred hacby,

that then this mortgage shall be utteily nuell and veilds athowice to yemain in full foree and virtee, If thare is a
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