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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ils successors and assigns

forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all licus and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Meitgagor and
all persons whomsoever lawfully ciaiming the same or any part thereol.

The Mortgagor covenants and agrecs as follows:

1. That he will promptly pay the principal of and intercst vn the indebtedress evidenced by the said note,
at the times and in the manner therein provided, or as modified or exterded by mutual agreement in writing.

9. That this mortgage shall secure the Mortgagee for such further sums as mav be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, fepairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made herealter to the Mortgagor by the Mortgagee, and for any other or further obligation of indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shal! be payable op demand of the Mortgagee, unless otherwise pro-
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vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent. make any agreement extending the tine
or ctherwise altering the terins of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or heteafter crected on the mortgaged property insured
as may be required frem time to time by the Mortgagee against Tss by fire aud other hazards, casmalties and
contingencies in such amouts and for such periods as may be required by the Mortzagee and will pay promptly,
when due, any preminms on such insurance provision for pavinent of shich has not been made hercinbefore, All
insurance shall be carricd i companies approved by the Mortzigee and the polivies and rencwals thereof shall
be held by the Mortgagee and have attachied thercto loss pavable Jamses in favor of and in form acceptable to
the Mortgazee. In eventof lows Mortgagor » il give immediate notive by mail to the Mortgtree, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned i herehy anitherized
and directed to make payment for such lose direcily to the Mortzaeee inctead of tothe Mogtgagor and Mocteagee
jointly, and the jusurance prec ceds, or any part Hereof, moy be applivd by the Mortirgee atits option cither to the
reduction of the indebtedness horehy securad o to the retoratise or reputir of the propesty dunaged. Inevent
of forcctosure of this merteage or othur teanster of title to the Moerteaged proposty in utinguisliment of the
indebtedness sccured herehy, all sight. tithe and interest of the Meortgazor in and to any Brarame policies then
in force shall pass to the purchaser or grantee. :

5. That he will Xeep all improvements now exisling or herealter erected upon the merigaged property in
good repair, and, in the case of a construction Joan, that he will continue construction nntil completion witheut
interruption, and should he fail to do so, the Mortgagee may, at its opticn, enter upen <aid premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the eapenses
for such repairs or the complution of such construction to the montgige debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upen himself in a sum sufficient to pay all sums secured by this mortgage, desiznating the
Mortgagee as bencficiary thereof, and, upon failure of the Mortgagar to pay the premiums therefor, the Mort-
gagee may, at its option, pay <aid premiums, and all sums so advanced by the Mortgagee shall becoine a part
of mortgage debt.

7. “That, together with, and in addition o, the monthly pavments of principal and interest payable under the
terns of the note secured hereby, he will pay te the Mortgagee, on the first day of each month, until the indebled-
pess sccnred hereby is paid in foll, a sum equal to one twelfth of the annnal taxes, public assessments and insur-
ance prewiums, as estimated by the Mortgagee, and, on the failure of the Mortgager to pay all taxes, insurance
premiums and public assessments, the Mortgagre may at its optiva, pay said iteins and charge all advances there-
for to the mortzage dolit, Those monthly escrow paymernss will 1ot bear interest to the mostgagor(s ).

S. That he Lercby assigns all the rents, issues, and profits of the mostgaged premises from and after any de-
fault hercunder, and should legal proccedings be instituted pursuant to this instrutnent, then the Mortgayce shall
Eave the right to have a receiver appeinted of the rents. issnes, and profits, who, after dedudting all charges and
eapenses attending such procecdings aud the execution of Liis trust as receiver, shali apply the residue of the rents,
issues, and profits, teward the payment of the debt sccured hereby.

9. That, at the option cf the Mortgagee, this mortgage il become due and pavable forthwith if the Moit-
gagor shall convey away sxid mortvaged premises, or if the title shall bucome vested in any other porson in any
death of the Mortgagor, or, in the case of a constinction loan, if the Medtgagor
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