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O HAVE AND 1O HOLD Al o] siatie the s pronoos entothe Moo it sencc o arad aevigiey
fotover.

Thee Muostgagor covesants that he is Lewfally scized of the picinico Bocdmabove deaibed i fee siople
abnolite, that he has pood richt and Linfol autheity to ol convay, o onoiebe e e same, weod that the pron
ives are free and Cear of sl s and encaabransces what covor, The Mot Binthar coveats to warraat and
forcver duborad ol and siopadar ile paomises uto the Mortiogoe Larever, fromy acd aptinst the Moptiger aned
alt pessons whomseovar Linfully dainiing the same or any part thareef.

The Motgapor cosenants and agrees as follows:

I That hie will promptly pay the prindipal of and interct on the inddtedics aidiicet oy the saild note,
at the times and in the manner thegein provided, or as meaditicd or cutended by muotoal agicerent inowriting.

2. 1hat this morfgage shatl secure the Morteagee for such fanther sems as may be advanodd hereafter, at the
opticn of the Mortgagee, for the payment of taves, insurance praminns, public asessancnts, ropairs or ¢ ther
priposes prrswant to the covenants herein, and also any fuetha loans, advanees, readvanees or credits that may
be nade hereafter to the Mortgagor by the Motyayee, and for any other or funther obligation or indebtednes
duc to the Mortgagee by the Mortgagor at any time hereafters and that JF wins so advanocd shall bear interest
at the same rate as the Mortgage debt and shall be payable on danand «f the Motgayee, unless othorwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the

tights of the hoelder of any intervening lien or encmnbrance.

3. Without affecting the liability of any persen olligated for the payment of any indebiadness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not evpressly released
in writing. the Mortgagee may at any time, without notice or consent, make any agrecment extending the time
or otherwise altering the terms of payiment of the indebteduss secured hereby.

£ That e will keep the improvaments now existing or Lereafter erected on the woitgaged property jrenred
as may e reguired fiom time to time by the Morigagee sgainst loss by fire and other hazards, easualtics and
continzeneies i snch amounts asd for sudh perieds as vy be required by the Montagee and will pay promptiy,
when due, any premimns on seeh invance provisian for payment of which has not hoen made hereinhu fore. All
insurance shall be cenied in eompanics approved by the Mortgacee and the policics and repewals thereof shatl
e Lield by the Mortzgzee and have attached thereto foss pavable clanses in favor of and i form avceptable to
the Motoagee. n cvont of Toss Moitzazor will give immaediate notics by il to the Mortzazee, who ay moake
proof of dass if not made promptly by Martzazor, and cach insurance company concerned s horehy anthorized
and ditected to make payment for saeh Toss directly to the Morteacee instead of to the Mottgagon ard Mortgavee
jointly. and the insurance procecde, or aay part thereof, may be applicd by the Mortaagee at its oplion vitler to the
reduction of the indebtodnges horeby secured or to the ostoration or repair of the property’ dinaged. In vvent
of foieclosure of this mertsase or ollr traosfer of title to the Mortaaged pepaty i ostinuishment of the
indehteduess sevured hereby, all right, title and iuterest of the Mortigagor inand to any insurana: policies then
in force shal! pass to the purchaser or grantee.

5. That he will keep all unprovements now existing or hereafter erected upen the mortgaged propetty in
good repair, and, in the case of a construction loan, that he will continue eonstiuction until canpletien without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said piemniscs, make what.
ever rupairs are necessary, including the completion of any constmclion work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

8. That the Mortgagee tmay require the maker, co-muker or endorser of any indebtedness sceured hereby to
carry life insurance upon himsell in a sum sufficient ta pay all sums secured by this mortgage. designating the
Mortgagee as beneficiary thercof, and, upon failure of the Mortgagor to pay the praniums therefor, the Mort.
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. 'Ihat, together with, and in addition to, the monthly payments ¢f principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, 2 sum equal to one-twelfth of the annual taxes, public assessmeats and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insuiance
premiums and public assessments, the Mortgagee may at its opticn. pay said items and charge all advances there-
for to the mortgage debt. These monthly escrow payments sill not bear interest to the mortgagor(s).

S. ‘That he hezeby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and shonld legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
eapenses attending such proceedings and the execution of his trust as receiver, shali apply the residue of the reats,
jssues, and profits, toward the payment of the debt secured hereby.

9 ‘Fhat, ot the option of the Moitgagee, this morigage shall become due and payable forthwith if the Mort-
gagor shall convey away said montgaged premises. or if the tle shall become vested in any other person in any
pmanner whatsocver other than by death of the Mortgager, cor, in the case of a construction toan, if the Meitgagor
shall permit woik on the project to become and remain intcrrupted for a period of fifteen (15) days without the
written consent of the Motgagee.

10. It is agread that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
nndes this nortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the texms, conditions, and eovenants of this mortgage, and of the note secured herzby,
that then this meitgage shall Le utterly null and void; otherwise to remain in full force and vistue If there is a
defant in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
opticn of the Mortgagee, all sums then owing by the Mort2ager to the Mert2acce shall become immediately due
and pwable and this moitgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this martgave. or should the Montgagee become a party to any suit invohing this Mortgage or the title to the
premises described herein, or sheuld the dibt secured hereby or any part thereof be pliced in the hands of an
attorney at Law for collection by suit or otherwise, all costs and eapenses incurred by the Mortgacee, and a reaton-
able attomey’s (ce, shall therenpon hecome due and payable immediately or on demnand, at the option of the
Mortgaver, as 2 put of the dobt secured thereby, and may be recovered and colledied hereunder.
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